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Weekly Market Summary 
For the week ending December 31, 2021 
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Compared to 2 weeks ago, slaughter cattle were higher.  Limited trade for
feeder and stocker due to the Holiday closure of auctions but the trend was
higher.  Live Cattle and Feeder Cattle futures surged higher. Dressed beef
cutouts traded higher with corn steady.

TCR's Cattle/Beef Indexes & Trendlines...
.

10 Day Index Trendline 60 Day Index Trendline

Change from Previous Day: +0.30% 
Change from 10 Days Ago: +4.34%

Change from 60 Days Ago: +5.25% 
Change from 60 Day High: 0.00%

.
Indexes track the daily market values for the past 10 & 60 days. Each value is the weighted
total of the Gain/(Loss) for 15 major market factors compared to the previous trading day.

..

..

Slaughter Cattle: Trade in the South was 1.00 higher at 138.00 and Northern dressed trade 3 higher at
221.00. In the 3 front months, Live Cattle futures closed from 3.28 to 4.22 higher. USDA’s most recent
carcass weight data showed weights were 5 lbs. lighter than last week at 924 lbs., 2 lbs. heavier than a
year ago.

Feeder Cattle: National average price for feeder steers not available due to most auctions closing for the
Holidays. In the 3 front months, Feeder Cattle futures closed from 6.62 to 8.25 higher.

Stocker Calves: National average price for stocker steers not available due to most auctions closing for
the Holidays.

CME Feeder Cattle Index: 165.21, 4.17 higher than 2 weeks ago. 

http://cattlerange.com/


Boxed Beef Cutouts: Choice cutout 2.25 higher at 265.26 and the Select cutout 9.95 higher at 258.23.
The Choice/Select spread at 7.03 was 7.70 lower.  

Cutter Cow Cutout: 1.13 lower at 226.32.

Slaughter Cows: Limited trade due to the Holidays.

Total red meat production was not reported due to the Federal Holiday.

Grain: Compared to 2 weeks ago, corn was steady @ 5.83 with March futures @ 5.9325, also steady.
Wheat 0.08 lower @ 7.72 and the futures @ 7.7075, down 0.0425.
..
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Click Here..to receive the WMS on Saturday mornings or to have it sent to friends & associates.
..
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Links to the articles below are included because we found them to be of interest but their content does not
necessarily reflect the views of The Cattle Range. 

Click your "Back Button" to return to the WMS.
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National Feeder & Stocker Cattle Sale Receipts: 
Released weekly on Monday by USDA
.

No data available - Most auctions closed for the Holidays
..
..

.
,
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CME Feeder Cattle Index: 1 Year Change: +19.05% -- 52 Week Range: 130.15 to 165.21
.

Chart not available.
..

.
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The Feeder & Stocker Cattle prices below are statewide average prices compiled to show the overall
price trend and do not represent prices for any specific market/region within a state. 
..
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Feeder Steers:
,

No data available - Most auctions closed for the Holidays
xx

Stocker Steers:
xx

No data available - Most auctions closed for the Holidays
.,
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https://www.ams.usda.gov/mnreports/sj_ls850.txt
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Cattle Futures: Charts of Commitment of Traders
,.

..
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Mexican Feeder Cattle Weekly Import Summary
..

Estimated Receipts: Not enough cattle sold to establish trends or quote prices.

*Slide 10 cents on steers and heifers basis 300 lbs.
,.
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Selected Auction Reports... Click Link to view entire report
.

No data available - Most auctions closed for the Holidays
,
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Direct Sales of Feeder & Stocker Cattle... Click Link to view entire report
.

http://www.cmegroup.com/tools-information/quikstrike/commitment-of-traders-agricultural.html


Not enough cattle sold to establish trends or quote prices. 
 

Extensive U.S. & Canadian Auction Results are available on The Cattle Range
,

..
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Canadian Cattle Prices: 
Prices have been converted to U.S. $/CWT. Grades changed to approximate U.S. equivalents 
Exchange Rate: Canadian dollars equivalent to $0.7797 U.S. dollars
..

..

..
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Alberta Beef Producers:

Report Unavailable
.

http://cattlerange.com/cattle-auction-reports-results/
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Chart of the Week: 
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"Shootin' the Bull" Weekly Analysis:
.

Chris Swift was out of the office this week.
,.

Christopher B. Swift is a commodity broker and consultant with Swift Trading Company in Nashville, TN.
Mr. Swift authors the daily commentaries "mid day cattle comment" and "Shootin' the Bull" commentary
found on his website @ www.shootinthebull.com

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can
assume the risk of loss in excess of their margin deposits.  You should carefully consider whether futures trading is
appropriate for you in light of your investment experience, trading objectives, financial resources and other relevant
circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS.
,.

,
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Slaughter Cattle:
.

Slaughter Cattle: Friday trade not reported due to Federal Holiday: As of 3:00 PM Thursday, negotiated
cash trading was limited on light demand in the Texas Panhandle with live purchases 3.00 higher

https://apps.apple.com/app/id1529010158
https://play.google.com/store/apps/details?id=com.cattlerange.mobile
http://www.shootinthebull.com/
https://www.ams.usda.gov/mnreports/lsdnscreviewpm.pdf


compared to last week at 138.00. Negotiated cash trading has been mostly inactive on light demand in all
other major feeding regions. Not enough purchases for a market trend. On Tuesday in Nebraska and the
Western Cornbelt live and dressed purchases traded at 140.00 and from 220.00-222.00, respectively. Last
week in Kansas live purchases traded at 135.00.

5 Area Week Slaughter Cattle Weighted Averages 



Livestock Slaughter under Federal Inspection: 
Not published due to Federal Holiday
,
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This week's Feedyard Closeouts...
.

Closeout projections are for cattle placed on feed by a cattle owner at a commercial feedyard and not for
cattle owned by a feedyard and fed at cost or a farmer/feeder utilizing his own feed. Cattle cost, cost of
gain, and selling price will vary on a regional basis. Cost includes $10 per head for freight to feedyard.

Typical closeout for un-hedged steers sold this week: 



Placed On Feed 150 days ago = August 3, 2021
Projected P/(L) based on the futures when placed on feed: ($23.43)

.

*Cost of 750 lb. steer delivered @ $154.04 per cwt: $1,165.30
Feed Cost for 600 lbs. @ $1.10 per lb. $660.00
Interest on cattle cost for 165 days: $20.35
Interest on feed cost: $5.76
Total Cost & Expense: $1,851.42
**Sale proceeds: 1,350 lb. steer @ $140.72 per cwt: $1,899.72
.

This week's Profit/(Loss) per head: $48.30
.

Profit/(Loss) per head for previous week: $15.78
Change from previous week: +32.52
Sale price necessary to breakeven: $137.14
.

*CME Feeder Cattle Index    **5 Area Daily Weighted Average
.

.

Projected closeout for steers placed on feed this week:

Projected Sale Date @ 150 days on feed = May 30, 2022
.

*Cost of 750 lb. steer delivered @ $163.55 per cwt: $1,236.63
Feed Cost for 600 lbs. @  $1.14 per lb. $684.00
Interest on cattle cost for 165 days: $21.60
Interest on feed cost: $5.97
Total Cost & Expense: $1,948.20
**Sale proceeds: 1,350 lb. steer @ $139.20 per cwt: $1,879.20
.

This week's Profit/(Loss) per head: ($69.00)
.

Profit/(Loss) per head for previous week: ($62.92)
Change from previous week: -6.08
Sale price necessary to breakeven: $144.31
.

*CME Feeder Cattle Index    **April Live Cattle Futures Contract
.

.

.
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Typical closeout for hedged steers sold this week: ($23.43)
Typical closeout for un-hedged steers sold this week: $48.30
Projected closeout for steers placed on feed this week: ($69.00)

.

.

.
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Feeder Steers/Corn Correlation: 5 Year Moving Average
,

,
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Federally Inspected Slaughter Cattle by Class:
.
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Boxed Beef Cutouts:
,.

Choice cutout 2.25 higher at 265.26 and the Select cutout 9.95 higher at 258.23. The Choice/Select
spread at 7.03 was 7.70 lower.  

The average value of hide and offal for the five days ending Thu, Dec 30, 2021 was estimated at 13.60 per
cwt., down 0.17 from last week and  up 4.51 from last year.
,.



,.
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National Comprehensive Boxed Beef Cutout - All Fed Steer/Heifer Sales
,.
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Last Week's Trade Data:
,..

Beef:  
,.. 
Net sales of 6,300 MT for 2021 were down 48 percent from the previous week and 55 percent from the
prior 4-week average.  Increases primarily for Japan (2,600 MT, including decreases of 300 MT), South
Korea (1,800 MT, including decreases 500 MT), China (1,000 MT, including decreases of 300 MT), Mexico
(300 MT), and Indonesia (200 MT), were offset by reductions for Taiwan (300 MT) and Canada (100 MT). 



Net sales of 6,000 MT for 2022 were primarily for Japan (2,400 MT), South Korea (1,300 MT), Taiwan (900
MT), Hong Kong (400 MT), and China (300 MT). 

Exports of 17,000 MT were down 5 percent from the previous week and 2 percent from the prior 4-week
average.  The destinations were primarily to South Korea (5,200 MT), Japan (3,500 MT), China (2,800
MT), Taiwan (1,700 MT), and Mexico (1,400 MT).  
,.. 
Pork:  
,.. 
Net sales of 3,200 MT for 2021 were down 89 percent from the previous week and 90 percent from the
prior 4-week average.  Increases primarily for Mexico (14,700 MT, including decreases of 500 MT), Japan
(2,500 MT, including decreases of 1,100 MT), Nicaragua (100 MT, including decreases of 100 MT), the
Dominican Republic (100 MT), and the Netherlands (100 MT), were offset by reductions primarily for China
(9,500 MT), Australia (2,500 MT), and Colombia (1,000 MT).  Net sales of 35,900 MT for 2022 primarily for
China (18,600 MT), Mexico (5,000 MT), South Korea (3,600 MT), Australia (2,500 MT), and Colombia
(1,900 MT), were offset by reductions for Nicaragua (100 MT). 

Exports of 30,900 MT were down 3 percent from the previous week and 6 percent from the prior 4-week
average.  The destinations were primarily to Mexico (15,900 MT), Japan (4,200 MT), China (3,100 MT),
South Korea (2,300 MT), and Canada (1,700 MT).
,..

,..
..
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USDA National Retail Beef Report: 
National Summary of Advertised Prices for Beef at Major Retail Supermarket Outlets
..

This week in Beef Retail the Feature Rate was 4.1 percent higher, the Special Rate fell by 5.9 percent, and
the Activity Index charted a 11.6 percent decline. Ribeye Roasts and Tenderloin Roasts that are popular
for the holidays have taken a step back and cuts from the Chuck, Loin, and ground beef items have take
their places on the front pages of retail ads. Cuts from the Chuck, Loin, and Ground Beef items saw the
most ad space, while cuts from the Rib, Round, and Brisket saw less.
,.

.,

.,
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Est. Weekly Meat Production Under Federal Inspection:
.

Not published due to Federal Holiday.
,

,
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5 Year Bullish/Bearish Consensus Charts from SentimenTrader:
.

The theory behind the "Bullish/Bearish Consensus" indicator is when the public reaches a consensus,
they are usually wrong:

They get too bullish after prices have risen and too bearish after they have already fallen.

Because of this tendency, there are often extremes in opinion right before major changes in trend:

When the public reaches a bullish extreme, i.e., a great majority thinks prices will keep rising, then
prices often decline instead. 
And when they become too bearish, then prices tend to rise.

So when Public Opinion moves above the red dotted line in the chart, it means that compared to other
readings over the past year, you're seeing excessive optimism. You also want to look at the absolute
level of Opinion, too - if it's at 90%, then there's no question we're seeing an historic level of bullish
opinion.  Watch for readings above 80% (or especially 90%) to spot those dangerous times when the
public is overly enthusiastic about a commodity.

Conversely, when Public Opinion moves below the green dotted line, then the public is excessively
pessimistic about the commodity's prospects for further gains compared to their opinion over the past
year.  Looking for absolute readings under 20% (or especially 10%) often indicates an upturn in the
market.
.

.

Cattle Bullish/Bearish Consensus:
.

https://www.sentimentrader.com/


.

.

Corn Bullish/Bearish Consensus:
.



,

,
..
..

^.Contents
U.S. Dollar - 6 Month Chart:
.

Over the past 5 years, an average of around 12% of U.S. beef production has been exported, making
exports an extremely important factor affecting beef and cattle prices. A strong dollar depresses export
demand. 

 
 

U.S. Dollar Index
..
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Stock Markets & Economic News: 
T. Rowe Price
.

Santa Claus rally ends year on a strong note

http://www.marketwatch.com/investing/index/dxy
https://www3.troweprice.com/usis/personal-investing/planning-and-research/t-rowe-price-insights/markets/global-markets-weekly-update.html


Most of the major indexes recorded gains for the week, as a “Santa Claus rally” lifted the S&P 500 Index to
record highs. The technology-heavy Nasdaq Composite lagged and finished flat. T. Rowe Price traders
noted that trading activity was exceptionally light, with S&P 500 volumes staying well under half of recent
averages for much of the week. The real estate, utilities, and materials sectors outperformed within the
S&P 500, while the larger communication services and information technology sectors—which together
account for over one-third of the index—lagged.

Despite daily coronavirus cases rising to record highs, waning fears over the omicron variant appeared to
deserve much of the credit for the gains, according to our traders. Hospitalization rates remained
contained, and, on Wednesday, the Centers for Disease Control and Prevention (CDC) reduced the
recommended quarantine period for asymptomatic people who have tested positive from 10 days to five
days. Investors also seemed encouraged by a study out of South Africa, which showed that omicron
appeared to strengthen immunity against the more severe delta strain of the virus. Crew shortages caused
by the virus led to flight cancellations and declines in airline stocks, however. 
 

Consumers prove resilient in the face of omicron

Evidence arrived that the latest wave of the virus was also having a milder effect on economic activity.
Weekly jobless claims fell back to near five-decade lows, and continuing claims fell much more than
expected and hit their lowest level since the onset of the pandemic. An index of manufacturing activity in
the Mid-Atlantic region also showed accelerating growth. Pending home sales were an outlier, surprising
on the downside, as high prices and limited inventory seemed to be dissuading buyers.

Americans seemed ready to spend on goods, however. According to data compiled by MasterCard,
holiday sales rose 8.5% in December versus a year earlier, the biggest gain in 17 years. Sales were also
10.7% higher than pre-pandemic levels in 2019. The data suggested that supply and labor challenges
might be easing for retailers while also allowing them to pass on higher costs to customers. Retail stocks
generally fared well on the news, but declines in Amazon.com and casino and cruise ship operators
weighed on the consumer discretionary sector as a whole. On Thursday, the CDC recommended against
cruise ship travel, even for those who are fully vaccinated.
..
..

U.S. Stocks:
..

..

.

..
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"Click Here" to view a Slide Show of Drought Monitor maps for the last 12 weeks
.

National Current Conditions - December 22, 2021 - December 28, 2021

The end of 2021 brings both good and bad news for drought across the U.S. Heavy precipitation improved
drought in much of California and parts of the Southwest and Pacific Northwest. However, conditions
worsened in the Central and Southern Plains, which were warm and dry. As of December 28, 2021, 46.2%
of the U.S. and 55.3% of the lower 48 states are in drought.

..

...

Canadian 90-Day Percent of Average Precipitation:
...

http://droughtmonitor.unl.edu/data/gif/12_week.gif
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Looking ahead...

Another round of heavy rain and high-elevation snow are forecast across southern California, the
Southwest, and Four Corners region on Dec 30 and 31. A low pressure system and trailing front are
expected to progress eastward from the central to eastern U.S. from Jan 1 to 2. A swath of snow may
occur on the northwest side of the surface low track, from the central Plains northeast to the Midwest and
Great Lakes. Heavy rain (1 to 3 inches) is forecast to overspread the Tennessee Valley, southern
Appalachians, and southern Mid-Atlantic. Little to no precipitation is expected for the southern Great Plains
into the beginning of the New Year. Heavy rain and high-elevation snow is forecast to return to the Pacific
Northwest and northern California by Jan 3. Following a brief moderation in temperatures, another
outbreak of Arctic air is anticipated to shift south from Canada into the northern Plains during the first week
of January 2022. The wet pattern is likely to persist across Hawaii well into the New Year.

The Climate Prediction Center’s 6-10 day outlook (valid Jan 4-8, 2022) favors above-normal
temperatures across the southern Great Plains, Gulf Coast States, and along the East Coast. Below-
normal temperatures are very likely for the northern Great Plains and southeastern Alaska where
probabilities exceed 70 percent. Near or below-normal temperatures are favored throughout the West.
Above-normal precipitation is most likely across the northern to central Rockies, Great Basin, Pacific
Northwest, and northern California. Probabilities of above-normal precipitation are elevated from the
Mississippi Valley to the East Coast, while below-normal precipitation remains favored for the southern
Great Plains.
...



...

Precipitation & Temperature Outlooks:
...
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Weekly Grain Market Review:
.

.
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Last Week's Trade Data:

Corn:  
.. 
Net sales of 1,246,500 MT for 2021/2022 were up 27 percent from the previous week, but down 2 percent
from the prior 4-week average.  Increases were primarily for Japan (385,800 MT, including 160,900 MT
switched from unknown destinations and decreases of 2,000 MT), Canada (200,100 MT, including
decreases of 200 MT), unknown destinations (163,800 MT), Mexico (149,100 MT, including and decreases
of 11,900 MT), and Guatemala (94,600 MT).  Total net sales of 60,000 MT for 2022/2023 were for Japan. 

Exports of 921,400 MT were down 16 percent from the previous week and 9 percent from the prior 4-
week average.  The destinations were primarily to Mexico (278,300 MT), China (277,000 MT), Japan
(189,800 MT), Canada (64,000 MT), and Costa Rica (27,600 MT).

Wheat: 
.. 
Net sales of 199,500 metric tons (MT) for 2021/2022 were down 53 percent from the previous week and
43 percent from the prior 4-week average.  Increases primarily for Taiwan (110,000 MT), Guatemala
(35,600 MT, including 31,600 MT switched from unknown destinations), Nicaragua (30,000 MT), Haiti
(27,500 MT switched from unknown destinations), and Mexico (19,100 MT, including decreases of 3,000
MT), were offset by reductions primarily for unknown destinations (70,600 MT). 

Exports of 335,000 MT were up 76 percent from the previous week and 28 percent from the prior 4-week
average.  The destinations were primarily to Japan (90,300 MT), Colombia (45,200 MT), Mexico (43,300
MT), South Korea (30,000 MT), and Nigeria (27,500 MT). 
.
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USDA Weekly Hay Reports: "Click" on links for detailed report
.

Alabama.
California.
Colorado.
Idaho.
Iowa.

Nebraska.
New Mexico.
Oklahoma.
Oregon.
South Dakota.

https://www.ams.usda.gov/mnreports/ams_3050.pdf
https://www.ams.usda.gov/mnreports/ams_2904.pdf
https://www.ams.usda.gov/mnreports/ams_2905.pdf
https://www.ams.usda.gov/mnreports/ams_3056.pdf
https://www.ams.usda.gov/mnreports/ams_2807.pdf
https://www.ams.usda.gov/mnreports/ams_2935.pdf
https://www.ams.usda.gov/mnreports/ams_2939.pdf
https://www.ams.usda.gov/mnreports/ams_3095.pdf
https://www.ams.usda.gov/mnreports/ams_3057.pdf
https://www.ams.usda.gov/mnreports/ams_3183.pdf


Kansas.
Missouri.
Montana.

Texas.
WA/OR Columbia Basin.
Wyoming.

,

,
..
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Although all information is from sources believed to be accurate & timely, The Cattle Range expressly disclaims all
warranties, expressed or implied, as to the accuracy of any of the contents provided and shall not be liable for decisions
or actions taken based on the data/information/opinions contained within.
.
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https://www.ams.usda.gov/mnreports/ams_2885.pdf
https://www.ams.usda.gov/mnreports/ams_2929.pdf
https://www.ams.usda.gov/mnreports/ams_2769.pdf
https://www.ams.usda.gov/mnreports/ams_2707.pdf
https://www.ams.usda.gov/mnreports/AMS_3058.pdf
https://www.ams.usda.gov/mnreports/ams_3236.pdf

