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Weekly Market Summary 

For the week ending October 8, 2021
.

.

For the week, live cattle & feeder cattle futures were sharply higher while
cash cattle prices were mostly steady to only slightly higher. Corn traded
lower and the boxed beef cutouts continued their seasonal correction lower.

TCR's Cattle/Beef Indexes & Trendlines...
.

10 Day Index Trendline 60 Day Index Trendline

Change from Previous Day: +0.20% 
Change from 10 Days Ago: +0.34%

Change from 60 Days Ago: -5.88% 
Change from 60 Day High: -9.94%

.

Indexes track the daily market values for the past 10 & 60 days. Each value is the weighted
total of the Gain/(Loss) for 15 major market factors compared to the previous trading day.
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Slaughter Cattle: In the South, cattle traded at 124.00 with Northern dressed trade at mostly 196.00, both
steady. In the 3 front months, Live Cattle futures closed from 4.78 to 5.17 higher. USDA’s most recent
carcass weight data showed weights were 2 lbs. heavier than last week at 914 lbs. and 5 lbs. less than a
year ago.

Feeder Cattle: National average price for feeder steers @ 149.00, 0.60 higher with trade steady to 3.00
higher. In the 3 front months, Feeder Cattle futures closed from 6.72 to 825 higher.

Stocker Calves: National average price for stocker steers @ 163.20, 0.38 lower with trade mostly 2.00
higher to 4.00 lower.

CME Feeder Cattle Index: 154.57, 0.85 higher than last Friday. 

Boxed Beef Cutouts: Choice cutout 9.09 lower at 283.27 and the Select cutout 2.10 lower at 262.74. The
Choice/Select spread at 20.53, 6.99 lower than last week. 

Cutter Cow Cutout: 2.13 higher at 233.66.

Slaughter Cows: Trade 2.00 lower to 3.00 higher depending on the region.

Total red meat production under Federal inspection for the week ending Saturday, October 09, 2021
was estimated at 1093.9 million lbs. according to the U.S. Department of Agriculture's Marketing Service.
This was 3.5 percent higher than a week ago and 3.0 percent lower than a year ago.  Cumulative meat
production for the year to date was 0.4 percent higher compared to the previous year.

Grain: For the week, corn 0.05 lower @ 5.42 with December futures @ 5.3050, down 0.1100. Wheat 0.18
higher @ 7.05 and the futures @ 7.3400, down 0.2125.
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Click Here..to receive the WMS on Saturday mornings or to have it sent to friends & associates.
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Links to the articles below are included because we found them to be of interest but their content does not
necessarily reflect the views of The Cattle Range. 

Click your "Back Button" to return to the WMS.
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National Feeder & Stocker Cattle Sale Receipts: 
Released weekly on Monday by USDA
.

..

..

.
,
,

^.Contents
CME Feeder Cattle Index: 1 Year Change: +8.91% -- 52 Week Range: 130.15 to 159.56
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The Feeder & Stocker Cattle prices below are statewide average prices compiled to show the overall
price trend and do not represent prices for any specific market/region within a state. 
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Cattle Futures: Charts of Commitment of Traders
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Mexican Feeder Cattle Weekly Import Summary
..

Estimated Receipts: 10,000  --  Week ago Act: 13,489  --  Year ago Act: 22,129

Compared to last week, steer calves and and yearlings sold mostly steady.  Heifers steady to 2.00 higher. 
Trade moderate to active, demand moderate to good.  The bulk of the supply consisted of steers and
spayed heifers weighing 300-700 lbs.

Feeder steers:  Medium and large 1&2, 300-400 lbs 173.00-188.00; 400-500 lbs 158.00-174.00; 500-
600 lbs 143.00-160.00, few 161.00; 600-700 lbs 138.00-150.00, few 151.00.  Medium and large 2&3,
300-400 lbs 158.00-173.00; 400-500 lbs 143.00-159.00; 500-600 lbs 128.00-145.00.

Feeder heifers:  Medium and large 1&2, 300-400 lbs 148.00-165.00; 400-500 lbs 138.00-155.00; 500-
600 lbs 128.00-145.00.

*Slide 10 cents on steers and heifers basis 300 lbs.
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Selected Auction Reports... Click Link to view entire report
.

Friday/Saturday Auctions: 
. 
Burwell Livestock Auction Market - Burwell NE 
This Week: 
Last Reported: 
Last Year: 
No Sale Reported

Ft. Pierre Livestock Auction - Ft. Pierre SD 
This Week: 
Last Reported: 
Last Year: 
No sale reported.

Torrington Livestock Commission - Torrington WY 
This Week: 1,246 
Last Reported: 1,158 
Last Year: 1,405 
Compared to last week; slaughter and feeder cows traded unevenly steady. Slaughter bulls also traded
unevenly steady with a thin bull instances trading 2.00 higher. Supply included: 13% Feeder Cattle (100%
Heifers); 56% Slaughter Cattle (91% Cows, 9% Bulls); 31% Replacement Cattle (100% Stock Cows).
Feeder cattle supply over 600 lbs was 100%.

Cattleman's Livestock Auction - Belen NM 
This Week: 946 
Last Reported: 1,104 
Last Year: 1,784 
Compared to last week, steer and heifer calves 3.00-5.00 lower on limited comparable quotes. Feeder
steers and heifers not well tested on limited quotes. Slaughter cows 2.00 lower , bulls 1.00-2.00 lower.
Trade and demand moderate. Supply included: 63% Feeder Cattle (59% Steers, 39% Heifers, 2% Bulls);
26% Slaughter Cattle (88% Cows, 12% Bulls); 11% Replacement Cattle (26% Bred Cows, 74% Cow-Calf
Pairs). Feeder cattle supply over 600 lbs was 20%.

Eastern MO Commission Company - Bowling Green, MO 
This Week: 412 
Last Reported: 1,019 
Last Year: 610 
Compared to last week, a very light offering of feeders this week were not tested, selling mostly as singles
and in small packages with most not weaned or short weaned. Slaughter cows sold steady to 2.00 lower
with last week's lower market. Supply included: 52% Feeder Cattle (26% Steers, 50% Heifers, 23% Bulls);
48% Slaughter Cattle (90% Cows, 10% Bulls). Feeder cattle supply over 600 lbs was 38%.

Smith County Commission - Carthage TN 
This Week: 919 
Last Reported: 971 
Last Year: 1,121 
Compared to last week, Feeder Steers 2.00-8.00 lower; Feeder Bulls 4.00-12.00 lower; Feeder Heifers
2.00-8.00 lower; Slaughter Cows 5.00 lower; Slaughter Bulls 5.00 lower. Supply included: 73% Feeder
Cattle (27% Steers, 42% Heifers, 31% Bulls); 17% Slaughter Cattle (87% Cows, 13% Bulls); 10%
Replacement Cattle (100% Bred Cows). Feeder cattle supply over 600 lbs was 43%.

Carolina Stockyards – Livestock Auction – Siler City, NC 
This Week: 1,102 
Last Reported: 1,000 
Last Year: 1,270 
Slaughter cattle down 4.00 to 6.00 compared to last week . Feeder cattle steady to up 1.00 to 3.00 .
Demand was moderate ; market activity and buyer interest were moderate . Offerings moderate with
quality average .

Lexington Livestock Market - Lexington, NE 
This Week: 1,241 
Last Reported: 1,711 
Last Year: 2,672 
Not enough comparable offerings with two weeks ago to establish a trend. Demand was moderate to good
from the buyers in the crowd with internet activity noticed. Supply included: 75% Feeder Cattle (72%
Steers, 28% Heifers); 25% Slaughter Cattle (100% Cows). Feeder cattle supply over 600 lbs was 85%.

Monday Auctions: 
. 
Sioux Falls Regional Livestock Report - Worthing SD 
This Week: 1,416 
Last Reported: 980 
Last Year: 0 
Compared to last week: Feeder steers and heifers unevenly steady. Lighter weights under 800lbs sold with
lower undertones, weights over 800lbs sold with higher undertones. Best demand continues to be seen for
black hided cattle. With the weather being ideal for farmers to be in the field there were not many farmer
buyers today. CME Feeder cattle were higher while corn was steady to lower. Slaughter cows, Breaker
4.00 to 7.00 lower, Boner and Lean 2.00 to 4.00 lower. Bulls to few to make a meaningful comparison.
Supply included: 92% Feeder Cattle (41% Steers, 59% Heifers); 8% Slaughter Cattle (93% Cows, 7%
Bulls). Feeder cattle supply over 600 lbs was 74%.

Tri-State Livestock Auction Market - McCook NE 
This Week: 1,575 
Last Reported: 2,525 
Last Year: 2,220 
Compared to last week, steers and heifers were steady - 4.00 lower. Demand was moderate to good.
Supply included: 100% Feeder Cattle (62% Steers, 38% Heifers). Feeder cattle supply over 600 lbs was
17%.

El Reno Cow & Bull Sale - El Reno OK 
This Week: 457 
Last Reported:  469 
Last Year: 473 
Compared to last week: Thinner fleshed slaughter cows sold 3.00-4.00 lower, fleshier cows as much as
6.00 lower. Slaughter bulls were to lightly tested for a trend. Demand light. Much needed moisture fell
across the trade area at the end of last week and over the weekend. Quality plain, few average to
attractive a total of 437 sold with 86 percent going to packers. Supply included: 6% Feeder Cattle (100%
Steers); 87% Slaughter Cattle (93% Cows, 7% Bulls); 7% Replacement Cattle (77% Bred Cows, 23%
Cow-Calf Pairs). Feeder cattle supply over 600 lbs was 0%.

Roswell Livestock Auction - Roswell NM 
This Week: 1,310 
Last Reported: 926 
Last Year: 2,436 
No accurate comparison on feeder steers and heifers or calves but a lower undertone noted due to very
limited offerings of weaned calves and weighing conditions not as attractive but a few 300-400 lb. calves
steady. Slaughter cows 4.00 lower except a few high yielding cows steady. Bulls steady. Trade and
demand moderate. Supply included: 70% Feeder Cattle (55% Steers, 38% Heifers, 6% Bulls); 21%
Slaughter Cattle (86% Cows, 14% Bulls); 9% Replacement Cattle (36% Bred Cows, 32% Cow-Calf Pairs,
32% Heifer Pairs). Feeder cattle supply over 600 lbs was 38%.

Oklahoma National Stockyards Feeder Cattle - Oklahoma City OK 
This Week: 6,000 
Last Reported: 5,874 
Last Year: 5,527 
Compared to last week: Feeder steers steady to 3.00 higher. Feeder heifers steady to 2.00 lower. Demand
good for steers, moderate for heifers. Steer and heifer calves unevenly steady. Demand light to moderate
for short weaned or un-weaned calves. It is October and this week's forecast is calling for cool nights but
highs will reach 90 by late week. These temperature swings make it difficult on health of calves. Quality
mostly average. Supply included: 100% Feeder Cattle (65% Steers, 33% Heifers, 2% Bulls). Feeder cattle
supply over 600 lbs was 75%.

Joplin Reg. Stockyards Feeder Cattle - Carthage MO 
This Week: 3,662 
Last Reported: 5,120 
Last Year: 5,082 
Compared to last week feeder steers traded steady to 2.00 higher. Feeder heifers traded steady to 4.00
higher. Supply moderate with good demand. Supply included: 100% Feeder Cattle (47% Steers, 46%
Heifers, 7% Bulls). Feeder cattle supply over 600 lbs was 50%.

Callaway Livestock Center - Kingdom City MO 
This Week: 1,453 
Last Reported: 2,241 
Last Year: 2,283 
Compared to last week, a light test of steer calves under 600 lbs sold steady to firm, with a much lighter
offering of steers this week weighing 650-800 lbs selling mostly 2.00-4.00 lower and pot load of steers
weighing 892 lbs and pot load weighing 910 lbs selling firm to 2.00 higher compared to pot loads last week
of very similar weights. Feeder heifers had the best test weighing from 450-600 lbs trading firm to 5.00
higher and over 600 lbs were very lightly tested. Slaughter cows sold steady to 3.00 higher, with the most
advance on the high dressing cows. Demand was good on a moderate supply. CME Cattle Futures turned
green on Monday to start the week with triple-digit gains as cattle futures were in need of a hopeful
correction. Supply included: 88% Feeder Cattle (64% Steers, 33% Heifers, 3% Bulls); 12% Slaughter
Cattle (4% Steers, 82% Cows, 15% Bulls). Feeder cattle supply over 600 lbs was 60%.

Mid-South Livestock - Unionville TN 
This Week: 724 
Last Reported: 1,297 
Last Year: 1,162 
C\Compared to last week, Feeder Steers steady to 5.00 lower; Feeder Bulls under 500 lbs. 5.00-10.00
higher, over 500 lbs. steady to 5.00 lower; Feeder Heifers under 550 lbs. 2.00-5.00 higher, over 550 lbs.
2.00-5.00 lower; Slaughter Cows 2.00-5.00 lower; Slaughter Bulls 3.00 lower.Supply included: 84% Feeder
Cattle (27% Steers, 45% Heifers, 28% Bulls); 14% Slaughter Cattle (88% Cows, 12% Bulls); 2%
Replacement Cattle (100% Bred Cows). Feeder cattle supply over 600 lbs was 37%.

United Producers Inc. - Irvington KY 
This Week: 484 
Last Reported: 736 
Last Year: 877 
Compared to last week: Feeder steers and feeder heifers steady to 2.00 lower. Slaughter cows and
slaughter bulls sold steady to 2.00 lower. Supply included: 84% Feeder Cattle (35% Steers, 32% Heifers,
33% Bulls); 16% Slaughter Cattle (82% Cows, 18% Bulls); 0% Replacement Cattle (100% Stock Cows).
Feeder cattle supply over 600 lbs was 31%.

Blue Grass South Livestock Market - Stanford KY 
This Week: 254 
Last Reported: 369 
Last Year: 342 
Compared to last Monday: Feeder steers steady to 3.00-higher, Feeder heifers steady, Good demand for
feeder classes. Slaughter cows 2.00-4.00 lower, Slaughter bulls steady, Moderate to good demand for
slaughter classes. Supply included: 82% Feeder Cattle (31% Steers, 41% Heifers, 28% Bulls); 15%
Slaughter Cattle (77% Cows, 23% Bulls); 3% Replacement Cattle (100% Bred Heifers). Feeder cattle
supply over 600 lbs was 36%.

Tuesday Auctions: 
. 
Lonestar Stockyards - Wildorado, TX 
This Week: 920 
Last Reported: 977 
Last Year: 658 
Compared to last week: Not enough comparable sales on feeder steers or heifers for a market trend, but a
mostly steady to firm undertone was noted. Slaughter cows and bulls were mostly steady to weak. Quality
was mostly plain to average, with some load lots of yearling crossbred cattle on offer. Trading activity was
moderate on moderate to good demand. The majority of the trading region received some much needed
rain last week ranging from 2 tenths to an inch. Supply included: 91% Feeder Cattle (59% Steers, 2%
Dairy Steers, 38% Heifers, 0% Bulls); 7% Slaughter Cattle (92% Cows, 8% Bulls); 2% Replacement Cattle
(77% Bred Cows, 23% Cow-Calf Pairs). Feeder cattle supply over 600 lbs was 85%.

Philip Livestock Auction - Philip SD 
This Week: 5,442 
Last Reported: 2,827 
Last Year: 3,700 
Compared to last week Feeder Steers 400 to 450 Steady, 450 to 500 2.00 higher, 500 to 800 Steady, 800
to 950 2.00 to 3.00 higher, Feeder Heifers 400 to 450 Steady, 450 to 500 3.00 lower, 800 to 850 Steady,
900 to 950 3.00 higher. Good Demand for Many Long Strings, Load Lots, and Packages of Feeder Steers
and Feeder Heifers, which all sold on an Active to Very Active Market. The entire offering under 650 lbs
were home raised, straight off the cow, had vaccinations in the Spring and Fall, and carried Light to
Moderate Flesh. Next Feeder Cattle Sale is October 12, Expecting 2,000 Yearlings and 6,500 Spring
Calves. Supply included: 100% Feeder Cattle (67% Steers, 33% Heifers). Feeder cattle supply over 600
lbs was 22%

Winter Livestock Auction - Riverton, WY 
This Week: 3,772 
Last Reported: 2,947 
Last Year: 3,478 
Compared to last Tuesday on a calf and yearling special; on a light offering slaughter cows steady
instances 3.00-7.00 higher, slaughter bulls mostly steady. Feeder calves steady to 1.00-3.00 higher
instances 6.00-10.00 on reputation quality offerings. Demand good. Starting Friday October 8th cow and
bull sales start for the season. Calves and yearlings on Tuesday. Supply included: 90% Feeder Cattle
(58% Steers, 42% Heifers); 3% Slaughter Cattle (93% Cows, 7% Bulls); 7% Replacement Cattle (96%
Stock Cows, 4% Bred Cows). Feeder cattle supply over 600 lbs was 14%.

Miles City Livestock Commission Auction - Miles City, MT 
This Week: 4,986 
Last Reported: 5,081 
Last Year: 1,965 
Compared to last week: Yearling steers were scarcely traded this week thus no trend is available. Steer
calves under 450 lbs sold steady to 5.00 higher, steer calves over 450 lbs sold mostly steady to 5.00
lower. Yearling heifers were not well compared; higher undertones noticed. Heifer calves under 500 lbs
sold mostly 5.00-8.00 higher, heifers over 500 lbs were not well compared, prices were uneven. Demand
for for calves was light to moderate this week and slightly better than last week. Heavy supplies of calves
continue to be seen and many feeders in the cornbelt are still busy with harvest.

Winter Livestock - La Junta CO 
This Week: 1,770 
Last Reported: 2,008 
Last Year: 3,665 
Compared with last Tuesday: Steer and heifer calves uneven. Steer calves under 600 lbs 2.00 to 3.00
higher, 600 to 700 lbs 2.00 to 3.00 lower. Heifer calves under 500 lbs mostly steady, 500 to 600 lbs 5.00 to
8.00 lower. Yearling feeder steers and heifers over 700 lbs lightly tested. Slaughter cows 2.00 lower.
Slaughter bulls mostly steady. Trade and demand moderate to good.. Supply included: 90% Feeder Cattle
(53% Steers, 46% Heifers, 1% Bulls); 10% Slaughter Cattle (78% Cows, 22% Bulls). Feeder cattle supply
over 600 lbs was 37%.

Oklahoma National Stockyards Slaughter/Replacement Cattle - Oklahoma City, OK 
This Week: 825 
Last Reported: 985 
Last Year: 960 
Compared to last week: Slaughter cows 1.00 - 3.00 lower. Slaughter bulls were steady. Demand
moderate. A total of 410 cows and bulls sold with 82 percent going to packers. Supply included: 50%
Feeder Cattle (100% Steers); 36% Slaughter Cattle (95% Cows, 5% Bulls); 13% Replacement Cattle
(100% Bred Cows). Feeder cattle supply over 600 lbs was 0%.

Ozarks Regional Stockyards - West Plains MO 
This Week: 2,272 
Last Reported: 3,267 
Last Year: 3,147 
Compared to last week, steer and heifer calves traded steady to 4.00 higher with most weights not well
tested. Demand was good on a light supply. Trade was active on lighter weight stocker calves and
moderate on the heavier weight feeder calves. The cattle boards maintained their gains from Monday with
small gains on Tuesday. Supply included: 100% Feeder Cattle (51% Steers, 0% Dairy Steers, 43%
Heifers, 5% Bulls). Feeder cattle supply over 600 lbs was 52%.

Mid-State Stockyards LLP - Letohatchee, AL 
This Week: 1,804 
Last Reported: 1,882 
Last Year: 1,580 
Compared to one week ago: Slaughter cows and bulls sold steady to 3.00 higher. Replacement cows sold
steady. Feeder cattle sold unevenly steady. Supply included: 86% Feeder Cattle (44% Steers, 41%
Heifers, 15% Bulls); 12% Slaughter Cattle (88% Cows, 12% Bulls); 2% Replacement Cattle (75% Bred
Cows, 25% Bred Heifers). Feeder cattle supply over 600 lbs was 32%.

Blue Grass Stockyards - Lexington, KY 
This Week: 1,231 
Last Reported: 1,148 
Last Year: 1,127 
Compared to last Tuesday feeder steers sold unevenly steady with good demand for weaned packages in
light supply; light demand for new crop bawling calves. Feeder heifers under 600 lbs sold 5.00 lower in a
light test. Good demand for yearlings. Slaughter cows sold 1.00 lower. Slaughter bulls sold steady. Supply
included: 96% Feeder Cattle (40% Steers, 53% Heifers, 7% Bulls); 4% Slaughter Cattle (83% Cows, 17%
Bulls); 0% Replacement Cattle (100% Bred Cows). Feeder cattle supply over 600 lbs was 79%.

Wednesday Auctions: 
. 
Hub City Livestock Auction - Aberdeen SD 
This Week: 4,444 
Last Reported: 1,774 
Last Year: 4,190 
Too few yearlings last week to compare to today and develop an accurate price trend, higher undertones
noted on yearling steers. Many strings and loads of yearlings offered today, both off grass and out of
yards, selling with good to very good demand. Quality varied, but many attractive yearlings to choose from.
Several consignments of calves offered today, demand varied but mostly good to very good. Several loads
from reputation outfits saw the best demand, with heifers going back to the country.

Bassett Livestock Auction - Bassett NE 
This Week: 4,155 
Last Reported: 4,270 
Last Year: 3,960 
Compared with two weeks ago 850 to 950 lbs Steers traded 2.00 to 5.00 higher, no comparable offerings
for heifers. Demand was very good for home raised Sandhill cattle. Next Auction Dates Oct 13th Special
Calves & Yearlings, Oct 20th Special Bred Cows & Pairs Supply included: 100% Feeder Cattle (46%
Steers, 54% Heifers). Feeder cattle supply over 600 lbs was 98%.
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OKC West Livestock Auction - El Reno, OK 
This Week: 5,878 
Last Reported: 5,740 
Last Year: 6,623 
Compared to last week: Feeder steers traded 1.00-2.00 higher. Feeder heifers under 800 lbs sold 2.00-
3.00 lower, over 800 mostly steady. Demand moderate to good for steers, light for heifers. Steer and heifer
calvess that were weaned with shots sold steady to 2.00 higher, remainder of the calves sold with a lower
undertone. Demand moderate, Supply included: 100% Feeder Cattle (54% Steers, 2% Dairy Steers, 41%
Heifers, 3% Bulls). Feeder cattle supply over 600 lbs was 69%.

Huss Platte Valley Auction - Kearney NE 
This Week: 2,462 
Last Reported: 3,049 
Last Year: 3,070 
Compared to two weeks ago, yearling feeder steers sold unevenly steady and yearling heifers sold 1.00 to
2.00 higher. Not enough bawling calves from last sale for a market comparison. However a higher
undertone was noted. Demand was good for all classes on hand. Most lots of yearlings came off of grass.
Bulk of the calves had precondition shots. Wednesday Oct 13 will be the next sale. Supply included: 92%
Feeder Cattle (67% Steers, 33% Heifers, 0% Bulls); 8% Slaughter Cattle (100% Cows). Feeder cattle
supply over 600 lbs was 68%.

Clovis Livestock Auction - Clovis, NM 
This Week: 1,282 
Last Reported: 2,864 
Last Year: 3,965 
Compared to last week: Steer and heifer calves under 600 lbs. steady to 2.00 higher, calves and feeders
over 600 steady to 2.00 higher except unweaned offerings 1.00-3.00 lower. Slaughter cows 3.00-4.00
lower, bulls steady. Trade and demand moderate. Supply included: 88% Feeder Cattle (56% Steers, 38%
Heifers, 7% Bulls); 6% Slaughter Cattle (82% Cows, 18% Bulls); 6% Replacement Cattle (85% Bred
Cows, 2% Bred Heifers, 12% Cow-Calf Pairs). Feeder cattle supply over 600 lbs was 47%.

Winter Livestock Feeder Cattle Auction - Dodge City KS 
This Week: 2,957 
Last Reported: 1,753 
Last Year: 1,885 
Compared to last week, feeder steers 700 lb to 1,000 lb sold steady to 2.00 higher. No recent comparison
on steers under 700 lb, however a steady tone was noted. Feeder heifers 500 lb to 850 lb sold steady to
2.00 higher. Heifer calves under 500 lb sold steady. Demand was moderate. Slaughter cows sold steady.
Slaughter bulls sold 2.00 lower. Supply included: 84% Feeder Cattle (56% Steers, 44% Heifers, 0% Bulls);
14% Slaughter Cattle (97% Cows, 3% Bulls); 2% Replacement Cattle (100% Bred Cows). Feeder cattle
supply over 600 lbs was 86%.

Springfield Livestock Auction - Springfield MO 
This Week: 815 
Last Reported: 919 
Last Year: 1,434 
Compared to last week, feeder steers under 600 lbs sold with a steady to firm undertone on a light supply
while steers over 600 lbs sold steady to 3.00 lower. Feeder heifers under 600 lbs were lightly tested with
little comparison to last weeks sale, with feeder heifers over 600 lbs selling steady to firm. The supply for
high quality weaned feeder cattle this week was light and demand was moderate to light for all classes.
Supply included: 100% Feeder Cattle (35% Steers, 1% Dairy Steers, 44% Heifers, 19% Bulls). Feeder
cattle supply over 600 lbs was 48%.

South Central Regional Stockyards - Vienna, MO 
This Week: 1,296 
Last Reported: 582 
Last Year: 817 
Compared to the sale two weeks ago, feeder steers under 550 lbs 2.00-6.00 higher, 550-700 lbs steady to
3.00 lower and over 700 lbs 1.00-2.00 higher. Feeder heifers under 600 lbs 2.00-4.00 lower, over 600 lbs
steady to 2.00 lower. Demand uneven. Supply moderate. Seasonally large price spreads seen depending
on quality, condition and weaning status. Also large disparity seen by weight class in spots with some 500
lb steers dollaring up more than their 600 lb brothers.

Roanoke Stockyard - Roanoke AL 
This Week: 797 
Last Reported: 1,065 
Last Year: 1,307 
Compared to one week ago: Feeder steers sold steady to 1.00 higher, feeder heifers sold steady to 1.00
lower, feeder bulls sold 2.00 to 3.00 lower. Slaughter cows and bulls sold unevenly steady. Replacement
cows and pairs sold mostly steady.

Blue Grass Stockyards - Albany KY 
This Week: 596 
Last Reported: 912 
Last Year: 768 
Compared to last week: Feeder Steers sold 1.00 to 3.00 lower. Feeder Heifers sold unevenly steady.
Moderate demand for the feeder classes. Slaughter Cows and Bulls sold mostly steady with a softer
undertone. Supply included: 67% Feeder Cattle (32% Steers, 43% Heifers, 25% Bulls); 18% Slaughter
Cattle (1% Heifers, 79% Cows, 20% Bulls); 15% Replacement Cattle (2% Stock Cows, 54% Bred Cows,
8% Bred Heifers, 37% Cow-Calf Pairs). Feeder cattle supply over 600 lbs was 22%.

Thursday Auctions: 
. 
Billings Livestock Commission Cattle Auction - Billings, MT 
This Week: 6,040 
Last Reported: 3,603 
Last Year: 2,358 
Compared to last week: All feeder cattle were scarcely tested last sale as it featured bred cows, thus
comparisons are not available. Todays sale was comprised mostly of spring born calves. Quality this sale
was average to very attractive. Many sets of reputation cattle were seen this sale. Demand for calves was
slightly uneven, but most offerings sold with moderate to good demand. Transportation was the biggest
factor limiting demand this sale, as trucks are unprecedently tight. Drought conditions and early
marketing's coupled with heavy cow movement has truck availability very tight.

Mitchell Livestock Auction – Mitchell SD 
This Week: 2,492 
Last Reported: 2,404 
Last Year: 2,362 
Compared to last week: Very few steers this week, trend not applicable. A higher undertone was noted on
steers . Steers 1050-1100 lbs. sold 10.00 higher. Heifers 800-950 lbs. sold 3.00-5.00 higher. Demand was
good with many large load lots in todays offering. The next feeder cattle auction will be Oct. 14th,
expecting 2000 head of feeders, starting at 9:30 am. Supply included: 100% Feeder Cattle (52% Steers,
48% Heifers). Feeder cattle supply over 600 lbs was 100%.

Valentine Livestock Auction - Valentine NE 
This Week: 2,895 
Last Reported: 3,245 
Last Year: 2,780 
Compared with last weeks auction 500 to 600 lbs steers traded steady to 6.00 lower, no comparable
offerings for heifers. Demand was good with several buyers in the seats today. Next Auction Date Oct 11th
Supply included: 100% Feeder Cattle (61% Steers, 39% Heifers). Feeder cattle supply over 600 lbs was
19%.

Apache Livestock Auction - Apache, OK 
This Week: 1,568 
Last Reported: 1,735 
Last Year: 1,334 
Compared to last week: Feeder steers and feeder heifers were higher on a limited test. Steer and heifers
calves were not tested, however a lower undertone was noted. Quality good to attractive with good
demand on the yearlings and soft demand on the fleshy unweaned calves. Slaughter cows 1.00 to 3.00
lower. Slaughter bulls were not tested. A total of 305 cows and bulls sold with 85 percent going to packers.
Supply included: 81% Feeder Cattle (45% Steers, 47% Heifers, 7% Bulls); 16% Slaughter Cattle (81%
Cows, 19% Bulls); 3% Replacement Cattle (85% Bred Cows, 8% Cow-Calf Pairs, 8% Heifer Pairs). Feeder
cattle supply over 600 lbs was 63%.

Woodward Wtd Avg Cattle - Woodward OK 
This Week: 3,580 
Last Reported: 3,185 
Last Year: 5,374 
Compared to last week: Feeder steers and heifers 2.00 - 6.00 higher. Steer and heifer calves 4.00 - 8.00
higher. Demand was good. Supply included: 100% Feeder Cattle (48% Steers, 49% Heifers, 3% Bulls).
Feeder cattle supply over 600 lbs was 66%.

Pratt Livestock Auction - Pratt KS 
This Week: 1,619 
Last Reported: 2,076 
Last Year: 2,386 
Compared to last week, feeder steers 675 lb to 950 lb sold steady to 2.00 higher. Not enough steers under
675 lb for a market test. Feeder heifers 550 lb to 900 lb sold steady to 2.00 higher. No sales on heifer
under 550 lb for a market test. Demand was good. Slaughter cows sold 2.00 to 3.00 lower. Not enough
bulls for a market test, however a lower trend was noted. Supply included: 90% Feeder Cattle (36%
Steers, 62% Heifers, 2% Bulls); 10% Slaughter Cattle (97% Cows, 3% Bulls); 0% Replacement Cattle
(83% Bred Cows, 17% Cow-Calf Pairs). Feeder cattle supply over 600 lbs was 87%.

Farmers & Ranchers Livestock - Salina KS 
This Week: 1,568 
Last Reported: 1,778 
Last Year: 1,801 
Compared to last week there was no good comparisons for steers under 700 lbs. Steers 700 to 950 lbs
sold steady to 3.00 higher. Heifers under 650 lbs there was no good comparison. Heifers 650 to 700 lbs
sold 3.00 lower while 700 to 850 lb steers sold 3.00 to 5.00 higher. Demand was light on a light to
moderate supply. Supply included: 100% Feeder Cattle (63% Steers, 37% Heifers). Feeder cattle supply
over 600 lbs was 93%.

Cattleman's Livestock Auction - Dalhart TX 
This Week: 2,954 
Last Reported: 
Last Year: 0 
Compared to last week: Steer and heifer calves under 650 lbs mostly steady except a few fleshy kinds with
limited preconditioning sold 1.00-2.00 lower. Feeder steers and heifers over 650 lbs firm to 2.00 higher,
instances 3.00 higher. Slaughter cows and bulls mostly 1.00 to 3.00lower with a few higher dressing beef
cows selling steady. Trade active. Demand good. Supply included: 69% Feeder Cattle (73% Steers, 27%
Heifers); 31% Slaughter Cattle (98% Cows, 2% Bulls). Feeder cattle supply over 600 lbs was 72%.

Douglas County Livestock Auction - Ava MO 
This Week: 
Last Reported: 
Last Year: 
Not Reported

Calhoun Stockyard - Calhoun, GA 
This Week: 443 
Last Reported: 518 
Last Year: 520 
Compared to one week ago, slaughter cows mostly steady, slaughter bulls lightly tested, feeder steers
lightly tested, steer calves 2.00 to 5.00 higher, feeder bulls steady to 3.00 higher, feeder heifers lightly
tested, bull calves 2.00 to 5.00 higher, heifer calves 3.00 to 6.00 higher, replacement cows unevenly
steady.

Bluegrass Stockyards South - Stanford KY 
This Week: 1,024 
Last Reported: 1,548 
Last Year: 1,688 
Compared to last Thursday: Feeder steers under 500 lbs steady, over 500 lbs 3.00-5.00 higher, Feeder
heifers 3.00-5.00 higher, Good demand for feeder and yearling classes. Slaughter cows 1.00-2.00 lower,
Slaughter bulls steady, Moderate demand for slaughter classes. Supply included: 91% Feeder Cattle (66%
Steers, 8% Dairy Steers, 14% Heifers, 12% Bulls); 9% Slaughter Cattle (83% Cows, 17% Bulls); 0%
Replacement Cattle (20% Stock Cows, 40% Bred Cows, 40% Cow-Calf Pairs). Feeder cattle supply over
600 lbs was 76%.

Paris Stockyards - Paris KY 
This Week: 1,552 
Last Reported: 2,031 
Last Year: 2,394 
Compared to last week feeder steers sold steady-2.00 Higher; Yearling steers sold steady-1.00 higher with
good demand, feeder heifers sold steady with moderate demand. Slaughter cows sold 1.00-2.00 lower,
Slaughter bulls sold steady-2.00 Higher. There was moderate demand for weaned feeder cattle, lower
demand for non-weaned cattle with moderate offerings and good buyer activity this week. Buyers showed
good interest in yearling steer cattle and cattle with favorable condition.

Toppenish Livestock Auction - Toppenish WA 
This Week: 1,540 
Last Reported: 1,570 
Last Year: 1,700 
Compared to last Thursday, Stocker and feeder cattle weak to 6.00 lower. Quality not as attractive as last
week as many lots today where unvaccinated. Feeders also rallied triple digits on Thursday, gaining $3+ in
the 2021 contracts. The 10/6 CME Feeder Cattle Index bounced 92 cents to $153.80. Slaughter cows and
bulls unevenly steady. Trade active with good demand especially for grass fed offerings.
,
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Direct Sales of Feeder & Stocker Cattle... Click Link to view entire report
.

Colorado Direct Cattle Report 
This Week: 2,339 
Last Reported: 2,523 
Last Year: 2,626 
Compared to last week: Not enough comparable trades to set a trend. Trading activity was moderate on
good demand. Supply included: 100% Feeder Cattle (53.6% Steers, 46.4% Heifers). Feeder cattle supply
over 600 lbs was 96%. Unless otherwise noted, Feeder Cattle prices FOB based on net weights after a 0%
shrink or equivalent, with a 0 cent slide > 600 lbs. and 0 cent slide < 600 lbs. Livestock reported this week
originated from CO, OK, TN, TX.

Eastern Cornbelt Direct Cattle Report (IL/IN/MI/MN/OH/KY) 
This Week: 2,353  
Last Reported: 1,582 
Last Year: 200 
Compared to last week: No comparable trades for a trend but a higher undertone was noted. Demand
moderate. Supply included: 100% Feeder Cattle (29.7% Steers, 70.3% Heifers). Feeder cattle supply over
600 lbs was 100%. Unless otherwise noted, Feeder Cattle prices FOB based on net weights after a 0%
shrink or equivalent, with a 0 cent slide > 600 lbs. Livestock reported this week originated from KY.

Kansas Direct Feeder Cattle Report 
This Week: 1,003 
Last Reported: 1,990 
Last Year: 3,077 
Compared to last week: Not enough current comparable FOB trades for a market trend. Demand
moderate to good. Supply included: 100% Feeder Cattle (50.6% Steers, 49.4% Heifers). Feeder cattle
supply over 600 lbs was 100%. Unless otherwise noted, Feeder Cattle prices FOB based on net weights
after a 2-3% shrink or equivalent, with a 4-8 cent slide > 600 lbs. Livestock reported this week originated
from CO, KS.

Missouri Direct Cattle Report 
This Week:  
Last Reported:  
Last Year:  
No trades this week for a trend. 

Montana Direct Cattle Report 
This Week: 2,110 
Last Reported: 460 
Compared to last week: : Not enough trades last week for a trend. Demand moderate. Supply included:
100% Feeder Cattle (57.3% Steers, 42.7% Heifers). Feeder cattle supply over 600 lbs was 0%. Unless
otherwise noted, Feeder Cattle prices FOB based on net weights after a 2-3% shrink or equivalent, with a
and 8-12 cent slide < 600 lbs. Livestock reported this week originated from MT.

New Mexico Direct Cattle Report 
This Week: 495 
Last Reported: 3,660 
Last Year: 318 
Compared to last week: Not enough comparable sales on feeder steers or heifers for a market trend. Many
yards in the area are busy receiving previously contracted fall delivery cattle. Trading activity and demand
were moderate. Supply included: 100% Feeder Cattle (81.2% Steers, 18.8% Heifers). Feeder cattle supply
over 600 lbs was 100%. Unless otherwise noted, Feeder Cattle prices FOB based on net weights after a
0% shrink or equivalent, with a 0 cent slide > 600 lbs. Livestock reported this week originated from NM.

Northwest Direct Cattle Report (WA/OR/ID/UT) 
This Week: 1,100 
Last Reported: 353 
Last Year: 592 
Compared to last week:  Not enough comparable trades to set a trend. Trading activity was moderate on
good demand. Supply included: 100% Feeder Cattle (21.8% Steers, 78.2% Heifers). Feeder cattle supply
over 600 lbs was 100%. Unless otherwise noted, Feeder Cattle prices FOB based on net weights after a
0% shrink or equivalent, with a 0 cent slide > 600 lbs. Livestock reported this week originated from ID, OR.

Oklahoma Direct Cattle Report 
This Week: 2,640  
Last Reported: 1,259 
Last Year: 2,575 
Compared to last week: Feeder steers and heifers sold 2.00-3.00 higher. Demand moderate to good.
Cooler temperatures are in the forecast next week ass mid October is fully here. Supply included: 100%
Feeder Cattle (46.4% Steers, 53.6% Heifers). Feeder cattle supply over 600 lbs was 100%. Unless
otherwise noted, Feeder Cattle prices FOB based on net weights after a 2-3% shrink or equivalent, with a
4-8 cent slide > 600 lbs. Livestock reported this week originated from OK, TX.

Southeast Direct Cattle Report (AL/AR/FL/GA/LA/MS/TN) 
This Week: 2,161 
Last Reported: 2,971  
Last Year: 441 
Compared to last week: Current FOB steers and heifers were mostly steady to instances 3.00 higher.
Trade was fairly active on good demand. Supply included: 100% Feeder Cattle (54.8% Steers, 45.2%
Heifers). Feeder cattle supply over 600 lbs was 83%. Prices based on net weights FOB after a 2-3 percent
shrink or equivalent and 4-8 cent slide on calves and 8-12 cent slide on yearlings from base weights.
Current sales are up to 14 days delivery. Livestock reported this week originated from AL, AR, FL, GA,
MS, TN.

Southwest Direct Cattle Report (AZ/CA/NV) 
This Week: 6,760 
Last Reported: 3,015 
Last Year: 258 
Compared to last week, a few dairy steers for February Delivery sold 6.00 higher. Trade active, demand
good. Supply consisted of Holstein Steers weighing 325-400 lbs for Current thru February Delivery. Supply
included: 100% Feeder Cattle (100% Dairy Steers). Feeder cattle supply over 600 lbs was 0%. Unless
otherwise stated, prices fob shipping point with 2-3 percent shrink or equivalent with 5-10 cent slide on
calves, 3-6 cent slide on yearlings from base weight. Delivered prices include freight, commissions and
other expenses. Livestock reported this week originated from CA, ID, NM, TX.

Texas Direct Cattle Report 
This Week: 18,512  
Last Reported: 15,057 
Last Year: 8,677 
Compared to last week: Current FOB steers and heifers sold steady to 3.00 higher. Trade was fairly active
on good demand. Supply included: 100% Feeder Cattle (59.4% Steers, 40.6% Heifers). Feeder cattle
supply over 600 lbs was 95%. Prices based on net weights FOB after a 2-3 percent shrink or equivalent
and 4-8 cent slide on calves and 8-12 cent slide on yearlings from base weights. Current sales are up to
14 days delivery. Livestock reported this week originated from AL, AR, FL, GA, KS, KY, MS, NM, OK, SC,
TN, TX.

Wyoming-Nebraska Direct Cattle Report 
This Week:  1,360  
Last Reported: 238 
Last Year: 581 
Compared to last week: Not enough comparable sales on feeder steers for a market trend. No feeder
heifers reported. Many yards in the area are busy receiving previously contracted fall delivery cattle.
Trading activity and demand were moderate. Supply included: 100% Feeder Cattle (100% Steers). Feeder
cattle supply over 600 lbs was 100%. . Unless otherwise noted, Feeder Cattle prices FOB based on net
weights after a 2-3% shrink or equivalent, with a 6- 8 cent slide > 600 lbs. Livestock reported this week
originated from VA, WY. 
 

Extensive U.S. & Canadian Auction Results are available on The Cattle Range
,
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Canadian Cattle Prices: 
Prices have been converted to U.S. $/CWT. Grades changed to approximate U.S. equivalents 
Exchange Rate: Canadian dollars equivalent to $0.7867 U.S. dollars
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Alberta Beef Producers:

Alberta direct cattle sales Thursday saw light trade develop with live sales ranging from 156.50-157.00
FOB the feedlot, fully steady with last week’s weighted average price. Dressed sales have been reported
from 263.00-265.00 delivered, steady to 1.00 lower. Cattle that traded this week were being scheduled for
early November delivery. With the Thanksgiving Day holiday upcoming packers probably won't be working
this Saturday.
.
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Chart of the Week: 
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"Shootin' the Bull" Weekly Analysis:
.

In my opinion, the lack of change in processing speeds and cattle on feed, coupled with high volatility in
the futures markets, has led futures traders to abandon the market.  Open interest fell most of this past
week and is now under 290K contracts.  The excessive transfer of risk, starting at the end of August, is still
most likely reverberating through the industry.  Optimism of futures clashed with the reality of cash. 
Anytime you want to know what basis feels like, clap your hands together and place a rubber band around
them both.  Your left hand is cash and right hand futures.  Begin pulling them apart and you fell a natural
tendency for them to be pulled back together.  Now swap directions and move your hands away in the
opposite direction, the same aspect forms, a tensity that pulls your hands back together.  When you move
your hands one way, it may reflect a positive basis and when swapped, it represents the negative basis as
the basis equation is always cash minus futures.  This is how you get a positive and negative basis. 
Regardless of which, the natural tendency always is pulling the two together.  It is events foreseen or
unforeseen that cause the basis to diverge. 

I am mentioning this due to the severity of the basis swings this summer and now having narrowed to
levels that are not very attractive.  The wide swings this summer produced significant opportunity to market
inventory at levels that never came to fruition in the cash market. This may have been a lessoned learned
by some futures traders to not get too far in front of the train.   So, long way around the barn, but hedging
opportunities are not quite as good as they have been.  This issue will cause direction to be more
important.  It does not appear that packers will increase speed anytime soon.  Producers continue to place
adequate inventory on feed to suffice the needs of packers without them having to go bid.  The consumer
is faced with sharply higher prices of all necessities and services.  The Fed's "transitory" ideas on inflation
are getting a little long in the tooth.  I think there is a reason for this.  The tight supplies and lots of money
is causing a bidding war to break out.  If you want it bad enough, someone will bring it to you for a price.  If
this is the case, then keep the backlog and let's see how much someone will pay to get their product off
the ship.  I feel this is what is transpiring.  Nonetheless, what it is doing is decreasing the consumers
disposable income that will impact greatly their discretionary spending habits.  Couple this with Friday's
terrible employment report and it is easy to see the disruptions are here to stay for a while longer. 

Early this week, I made the recommendation to buy back short call options positions on previously
recommended hedges.  This was a sales solicitation.  I am no longer bearish of cattle or feeder cattle. 
However, I am in no way bullish either.  This leads me to anticipate some sideways trading of feeder cattle
in the wide range.  Futures traders have been exceptionally beneficial to producers over the past 5 trading
days.  They have halted what appeared as a race to zero and have given producers a $6.00 to $10.00
wide negative basis to work with.  While this spread is nowhere near the profitability of this summer's
spread, it is wide enough when using a fence options strategy to produce a higher sale price than currently
available.  The index has formed a pattern that will add some needed criteria for the next most probable
move.  A trade of the index above $154.87 will suggests the wave C of 2 complete with confirmation not
coming until above $159.54.  Were the index to slip under $152.52, it would lead me to believe the C wave
of 2 remains in progress with a downside target to $148.00.  So, cattle feeders are going to need some
sort of assurance before I would imagine them going bid for inventory.  Those within VI will most likely
continue to bid for inventory under all circumstances, but those outside may have reservations without a
premium on fat cattle futures or a drop in feed costs.  Unfortunately, none of the above leads me to
anticipate much price direction for a couple weeks.  I would look for traders to mark time with the need to
now converge basis after this week's divergence of. 

I continue to be bullish grains with not many aspects for being correct just yet.  The sideways trend
continues in grains and harvest is in the midst of.  The chart patterns suggest holding tight and do nothing. 
Were traders to tip the scales, and push corn lower, between $5.00 and $4.80 would be downside targets. 
I continue to recommend owning multiples of the July of '22 $7.00 corn calls.  This is a sales solicitation. 
While prices are not very volatile, option premiums are seemingly in line.  Were a break to $5.00
materialize, I would then look to step up the pace in owning these or potentially move down $.50 of the
strikes.  MSW continues to move higher in its rationing mode.  Higher and the plateau is anticipated to
continue for months until the new crop can at the very least get in the ground.  The areas of planting will
need significant snow fall this winter to even come close to planting a crop.  Soybean oil continues to lead
the way higher.  Beans seemingly want to trade higher but can't quite catch the bid yet.  There are so
many outside market factors and irons in the fire of this administration that I believe all traders are sitting
on pins and needles. 

That is the most apparent in the bond market action the past 3 weeks.  After a deluge of selling took bonds
down 6 points, bond traders merely stopped everything.  The small correction sideways has since given
way to more selling as inflation is here, whether transitory or not.  The US dollar index hasn't done much
during this bond move, but it appears the bonds are now forming a down trend.  I recommend you make
any adjustments to debt now.  I know these comments are not as pointed as in the past.  Know that I am
somewhat confused in this current environment and believe caution should be exercised.
,.

Christopher B. Swift is a commodity broker and consultant with Swift Trading Company in Nashville, TN.
Mr. Swift authors the daily commentaries "mid day cattle comment" and "Shootin' the Bull" commentary
found on his website @ www.shootinthebull.com

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can
assume the risk of loss in excess of their margin deposits.  You should carefully consider whether futures trading is
appropriate for you in light of your investment experience, trading objectives, financial resources and other relevant
circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS.
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Slaughter Cattle:
.

Slaughter Cattle: As of 3:00 PM Friday, negotiated cash trading has been at a standstill in the Southern
Plains. In Nebraska and Western Cornbelt negotiated cash trading has been mostly inactive with light
demand. Not enough purchases for a market trend. Wednesday was the last reported market in these
regions with a light test noted. In the Texas Panhandle live purchases traded at 124.00. In Kansas and
Nebraska live purchases traded from 122.00-124.00 and dressed purchases in Nebraska traded mostly at
196.00. In the Western Cornbelt live and dressed purchases traded at 122.00 and 196.00, respectively.

5 Area Week Slaughter Cattle Weighted Averages 

Livestock Slaughter under Federal Inspection: 

,
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This week's Feedyard Closeouts...
.

Closeout projections are for cattle placed on feed by a cattle owner at a commercial feedyard and not for
cattle owned by a feedyard and fed at cost or a farmer/feeder utilizing his own feed. Cattle cost, cost of
gain, and selling price will vary on a regional basis. Cost includes $10 per head for freight to feedyard.

Typical closeout for un-hedged steers sold this week: 

Placed On Feed 150 days ago = May 11, 2021
Projected P/(L) based on the futures when placed on feed: ($93.78)

.

*Cost of 750 lb. steer delivered @ $131.73 per cwt: $997.98
Feed Cost for 600 lbs. @ $1.14 per lb. $684.00
Interest on cattle cost for 165 days: $17.43
Interest on feed cost: $5.97
Total Cost & Expense: $1,705.38
**Sale proceeds: 1,350 lb. steer @ $122.96 per cwt: $1,659.96
.

This week's Profit/(Loss) per head: ($45.42)
.

Profit/(Loss) per head for previous week: ($43.82)
Change from previous week: -$1.60
Sale price necessary to breakeven: $126.32
.

*CME Feeder Cattle Index    **5 Area Daily Weighted Average
.

.

Projected closeout for steers placed on feed this week:

Projected Sale Date @ 150 days on feed = March 7, 2022
.

*Cost of 750 lb. steer delivered @ $153.80 per cwt: $1,163.50
Feed Cost for 600 lbs. @  $1.07 per lb. $642.00
Interest on cattle cost for 165 days: $20.32
Interest on feed cost: $5.61
Total Cost & Expense: $1,831.43
**Sale proceeds: 1,350 lb. steer @ $137.67 per cwt: $1,858.55
.

This week's Profit/(Loss) per head: $27.12
.

Profit/(Loss) per head for previous week: ($25.87)
Change from previous week: $52.99+
Sale price necessary to breakeven: $135.66
.

*CME Feeder Cattle Index    **April Live Cattle Futures Contract
.

.

.

.

Typical closeout for hedged steers sold this week: ($93.78)
Typical closeout for un-hedged steers sold this week: ($45.42)
Projected closeout for steers placed on feed this week: $27.12
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Feeder Steers/Corn Correlation: 5 Year Moving Average
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Federally Inspected Slaughter Cattle by Class:
.

https://www.ams.usda.gov/mnreports/ams_1281.pdf
https://www.ams.usda.gov/mnreports/ams_1848.pdf
https://www.ams.usda.gov/mnreports/ams_1781.pdf
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Boxed Beef Cutouts:
,.

Choice cutout 9.09 lower at 283.27 and the Select cutout 2.10 lower at 262.74. The Choice/Select spread
at 20.53, 6.99 lower than last week.

The average value of hide and offal for the five days ending Fri, Oct 08, 2021 was estimated at 16.13 per
cwt., up 0.69 from last week and  up 7.76 from last year.
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National Comprehensive Boxed Beef Cutout - All Fed Steer/Heifer Sales
,.
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Last Week's Trade Data:
,..

Beef:  
,.. 
Net sales of 15,600 MT reported for 2021 were down 3 percent from the previous week, but up 5 percent
from the prior 4-week average.  Increases primarily for China (6,000 MT, including decreases of 100 MT),
Japan (3,200 MT, including decreases of 600 MT), South Korea (2,600 MT, including decreases of 400
MT), Mexico (1,500 MT), and Taiwan (1,100 MT, including decreases of 100 MT), were offset by
reductions for Chile (100 MT), Colombia (100 MT), and Italy (100 MT).  Net sales for 2022 of 500 MT were
for Japan (400 MT) and Mexico (100 MT). 

Exports of 15,700 MT were down 15 percent from the previous week and 13 percent from the prior 4-
week average.  The destinations were primarily to Japan (4,700 MT), South Korea (3,700 MT), China
(2,700 MT), Mexico (1,200 MT), and Taiwan (1,100 MT). 

,.. 
Pork:  
,. 
Net sales of 22,100 MT reported for 2021 were down 48 percent from the previous week and 34 percent
from the prior 4-week average.  Increases were primarily for Mexico (16,000 MT, including decreases of
600 MT), Colombia (1,700 MT, including decreases of 700 MT), Canada (1,200 MT, including decreases
of 1,100 MT), South Korea (1,000 MT, including decreases of 200 MT), and Japan (700 MT, including
decreases of 1,100 MT). 

Exports of 29,000 MT were down 4 percent from the previous week and from the prior 4-week average. 
The destinations were primarily to Mexico (14,600 MT), China (4,200 MT), Japan (3,200 MT), Canada
(1,600 MT), and South Korea (1,500 MT). 
,..
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USDA National Retail Beef Report: 
National Summary of Advertised Prices for Beef at Major Retail Supermarket Outlets
..

This week in beef retail the Feature Rate rose by 4.4 percent, the Special Rate posted a 15 percent 
increase, and the Activity Index showed a 0.8 percent loss. With football season in full swing and fall
weather settling in around the country, roasting and grilling cuts are filling retail ads around the country.
Cuts from the Round, Loin, Brisket, and Ground Beef items saw more ad space, while cuts from the Rib,
and Chuck saw less. Cattle slaughter under federal inspection was 3.1 percent higher when compared to
last week.
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Est. Weekly Meat Production Under Federal Inspection:
.

Total red meat production under Federal inspection for the week ending Saturday, October 09, 2021
was estimated at 1093.9 million lbs. according to the U.S. Department of Agriculture's Marketing Service.
This was 3.5 percent higher than a week ago and 3.0 percent lower than a year ago.  Cumulative meat
production for the year to date was 0.4 percent higher compared to the previous year.
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5 Year Bullish/Bearish Consensus Charts from SentimenTrader:
.

The theory behind the "Bullish/Bearish Consensus" indicator is when the public reaches a consensus,
they are usually wrong:

They get too bullish after prices have risen and too bearish after they have already fallen.

Because of this tendency, there are often extremes in opinion right before major changes in trend:

When the public reaches a bullish extreme, i.e., a great majority thinks prices will keep rising, then
prices often decline instead. 
And when they become too bearish, then prices tend to rise.

So when Public Opinion moves above the red dotted line in the chart, it means that compared to other
readings over the past year, you're seeing excessive optimism. You also want to look at the absolute
level of Opinion, too - if it's at 90%, then there's no question we're seeing an historic level of bullish
opinion.  Watch for readings above 80% (or especially 90%) to spot those dangerous times when the
public is overly enthusiastic about a commodity.

Conversely, when Public Opinion moves below the green dotted line, then the public is excessively
pessimistic about the commodity's prospects for further gains compared to their opinion over the past
year.  Looking for absolute readings under 20% (or especially 10%) often indicates an upturn in the
market.
.
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Cattle Bullish/Bearish Consensus:
.
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Corn Bullish/Bearish Consensus:
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U.S. Dollar - 6 Month Chart:
.

Over the past 5 years, an average of around 12% of U.S. beef production has been exported, making
exports an extremely important factor affecting beef and cattle prices. A strong dollar depresses export
demand. 

 
 

U.S. Dollar Index
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Stock Markets & Economic News: 
T. Rowe Price
.

Stocks recover portion of recent losses

Most of the major benchmarks recorded gains, with the S&P 500 Index recovering a portion of the
previous week’s losses. Energy stocks led the gains as natural gas prices reached record highs in Europe
and major oil exporters decided not to increase production more than their modest previously agreed-upon
amount, sending crude oil prices to a seven-year high on Monday. The small real estate sector lagged with
modest losses. Investors prepared for the unofficial kickoff of third-quarter earnings reporting season, set
to begin with some major bank announcements the following week.

The week started on a down note, which T. Rowe Price traders attributed to several factors: Debt ceiling
worries mounted as President Joe Biden said he could not guarantee that the U.S. would not default;
Facebook and a host of related Web services went offline; and the spike in oil prices was accompanied by
comments from St. Louis Federal Reserve President Jim Bullard that he was “concerned that inflation risks
are to the upside.” Debt problems at another Chinese property developer also dampened sentiment, as did
rising tensions between China and Taiwan, along with U.S. attempts to force China to meet certain
commitments under the Phase One trade deal. Tensions with China appeared to recede somewhat later in
the week, however. 
 

Debt ceiling agreement calms worries, if only temporarily

Worries over the debt ceiling were also alleviated late in the week, at least temporarily. Stocks rallied on
Thursday, following reports that Senate Republicans had agreed to take up a bill to raise the Treasury’s
borrowing limit by USD 480 billion, which would allow the federal government to keep paying its bills
through at least early December. Treasury Secretary Janet Yellen had warned that the government might
not be able to meet its obligations around October 18 if action was not taken.

The week brought the highly anticipated monthly payrolls report, which seemed to receive a mixed
reaction in markets when it was released Friday morning. The Labor Department reported that nonfarm
payrolls grew by 194,000 in September, well below consensus expectations of around 500,000. The
workforce participation rate also ticked lower, which some viewed as especially surprising given the
expiration of extended unemployment benefits during the month. Previous months’ gains were revised
higher, however, and the scarcity of job seekers was reflected in another month of strong wage gains.
Average hourly earnings rose 0.6%—more than forecast—and average weekly hours worked hit their
highest level (34.8) since May. Weekly jobless claims, reported Thursday, also fell more than expected. 
 

Mixed jobs report

The jobs report did appear to foster a rise in longer-term bond yields later Friday morning, building on an
increase earlier in the week. The yield on the benchmark 10-year U.S. Treasury note briefly neared 1.62%,
its highest level since early June. T. Rowe Price traders noted that debt limit headlines continued to cause
distortions in the Treasury bill market, however. One-month bills rallied after a temporary deal was
reached, but rates on bills maturing around mid-December—when the government is now expected to run
out of cash—more than doubled.

The broad municipal bond market declined amid less favorable technical conditions but fared better than
U.S. Treasuries through most of the week. Among a high volume of primary market deals, our municipal
traders observed weaker demand for longer maturities, while shorter-term new issues were generally well
received by investors. Inflows into municipal bond funds industrywide—a key driver of the market’s
performance over the past year—slowed meaningfully, with high yield muni portfolios experiencing
outflows in the latest week measured.
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U.S. Stocks:
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"Click Here" to view a Slide Show of Drought Monitor maps for the last 12 weeks
.
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Canadian 90-Day Percent of Average Precipitation:
...

...

Looking ahead...

Over the next 5-7 days, it is anticipated that warmer than normal temperatures will continue to dominate
the eastern United States from the Rocky Mountains to the Atlantic coast. Temperatures will be warmest
over the Great Lakes region where high temperatures will be 12-15 degrees above normal. The West will
have below-normal temperatures with departures of 3-6 degrees below normal throughout the region. The
best chances for precipitation will be over the Southeast, with areas of northern Georgia and Alabama and
eastern Tennessee projected to record the most rain. The coastal regions of the Pacific Northwest look to
stay wet, and wet conditions are anticipated over Nevada, Utah, western Colorado, Wyoming, Idaho and
southern Montana. Up to an inch of rain is also anticipated over the northern Plains and Midwest.

The 6-10 day outlooks show the high probability of warmer than normal temperatures over the eastern
half of the United States, where the greatest chances of above-normal temperatures are over the Great
Lakes region and into the Mid-Atlantic. Above-normal chances of below-normal temperatures are
anticipated over the West, with the greatest probabilities over the Great Basin. The best chance of above-
normal precipitation is through the Rocky Mountains and Plains states, with the highest probabilities over
the northern Plains. The best chances for below-normal precipitation are over the southern deserts of New
Mexico, New England, and northern Florida into southern Georgia.
...

...

Precipitation & Temperature Outlooks:
...
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Pasture & Range Conditions:
.
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Weekly Grain Market Review:
.

.
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Last Week's Trade Data:

Corn:  
.. 
Net sales of 1,265,100 MT for 2021/2022 primarily for Mexico (801,400 MT, including decreases of 500
MT), Colombia (192,500 MT, including 100,000 MT switched from unknown destinations and decreases of
32,800 MT), Honduras (96,800 MT, including decreases of 10,300 MT), Canada (94,600 MT, including
decreases of 100 MT), and Guatemala (60,000 MT), were offset by reductions for unknown destinations
(149,500 MT). 

Exports of 974,600 MT were primarily to Mexico (349,100 MT), China (212,300 MT), Japan (193,100 MT),
Colombia (125,800 MT), and Venezuela (24,800 MT). 

Wheat: 
.. 
Net sales of 333,200 metric tons (MT) for 2021/2022 were up 15 percent from the previous week, but
down 19 percent from the prior 4-week average.  Increases primarily for Mexico (89,100 MT, including
decreases of 9,400 MT), South Korea (82,700 MT), the Philippines (69,300 MT, including decreases of
5,400 MT), Indonesia (59,000 MT), and Nigeria (32,000 MT, including 30,000 MT switched from unknown
destinations), were offset by reductions primarily for unknown destinations (42,200 MT), Brazil (19,500
MT), and the Dominican Republic (16,700 MT). 

Exports of 543,400 MT were up 47 percent from the previous week and 22 percent from the prior 4-week
average.  The destinations were primarily to the Philippines (242,300 MT), Peru (67,500 MT), South Korea
(55,000 MT), Guatemala (36,000 MT), and Japan (35,600 MT). 
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USDA Weekly Hay Reports: "Click" on links for detailed report
.

Alabama.
California.
Colorado.
Idaho.
Iowa.
Kansas.
Missouri.
Montana.

Nebraska.
New Mexico.
Oklahoma.
Oregon.
South Dakota.
Texas.
WA/OR Columbia Basin.
Wyoming.
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Although all information is from sources believed to be accurate & timely, The Cattle Range expressly disclaims all
warranties, expressed or implied, as to the accuracy of any of the contents provided and shall not be liable for decisions
or actions taken based on the data/information/opinions contained within.
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