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Weekly Market Summary 

For the week ending March 19, 2021
.

.

For the week, cash cattle were mostly steady to slightly higher. Cattle futures
have seemingly lost the basis battle with cash cattle.  The convergence
between the two was the result of futures closing sharply lower.  With the
grilling season growing nearer, dressed beef closed higher.  Corn was higher
and wheat lower.

TCR's Cattle/Beef Indexes & Trendlines... 
. 

Change from Previous Day: -0.71% 
Change from 10 Days Ago: -0.23% 
Change from 60 Days Ago: +1.97%

.. 

10 Day Index Trendline

..

60 Day Index Trendline

..

Indexes track the daily market values for the past 10 & 60 days. Each value is the weighted
total of the Gain/(Loss) for 15 major market factors compared to the previous trading day.
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..

Slaughter Cattle: In the South, cattle traded at $114.00 to 115.00, steady to $1 higher than last week.
Northern dressed trade at $182, 2.00 higher than last week. In the 3 front months, Live Cattle futures
closed from 0.60 to 2.00 lower. 

Feeder Cattle: National average price for feeder steers @ 136.56, 0.49 higher with trade 2.00 higher to
1.00 lower. In the 3 front months, Feeder Cattle futures closed from 1.68 to 3.80 lower.

Stocker Calves: National average price for stocker steers @ 168.77, 0.10 higher with trade 3.00 higher to
2.00 lower.

CME Feeder Cattle Index: 134.03, 0.10 lower than last Friday.

Boxed Beef Cutouts: Choice cutout 4.12 higher at 229.99 and the Select cutout 0.32 lower at 219.95. 
The Choice/Select spread is 10.04, 4.44 higher than last week. 

Cutter Cow Cutout: 1.33 lower at 187.00.

Slaughter Cows: Trade at 1.00 to 3.00 higher.

Total red meat production under Federal inspection for the week ending Saturday, March 20, 2021 was
estimated at 1070.2 million lbs. according to the U.S. Department of Agriculture's Marketing Service. This
was 3.0 percent lower than a week ago and 7.2 percent lower than a year ago.  Cumulative meat
production for the year to date was 2.4 percent lower compared to the previous year.

Grain: For the week, Kansas City corn 0.11 higher @ 5.47 with the futures @ 5.5775, up 0.1875. Wheat
0.21 lower @ 5.53 and the futures @ 6.2700, down 0.1800.
..
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Click Here..to receive the WMS on Saturday mornings or to have it sent to friends & associates.
..
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Links to the articles below are included because we found them to be of interest but their content does not
necessarily reflect the views of The Cattle Range. 

Click your "Back Button" to return to the WMS.
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National Feeder & Stocker Cattle Sale Receipts – Week ending 03/13/2021 
Released weekly on Monday by USDA
.
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The Feeder & Stocker Cattle prices below are statewide average prices compiled to show the overall
price trend and do not represent prices for any specific market/region within a state. 
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Cattle Futures: Charts of Commitment of Traders
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Mexican Feeder Cattle Weekly Import Summary
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Estimated Receipts: 22,000  --  Week ago Act: 24,923  --  Year ago Act: 21,565 

Compared to last week, steer calves and yearlings sold steady to 1.00 higher.  Heifers steady to 1.00
higher.  Trade active, demand good.  The bulk of the supply consisted of steers and spayed heifers
weighing 300- 700 lbs.

Feeder steers:  Medium and large 1&2, 300-400 lbs 160.00-173.00, few 174.00; 400-500 lbs 141.00-
153.00, few 154.00; 500-600 lbs 127.00-140.00, few 141.00; 600-700 lbs 120.00-130.00, few 131.00. 
Medium and large 2&3, 300-400 lbs 145.00-158.00; 400-500 lbs 126.00-138.00; 500-600 lbs 112.00-
125.00.

Feeder heifers:  Medium and large 1&2, 300-400 lbs 135.00-147.00, few 148.00 basis 300 lbs; 400-
500 lbs 125.00-137.00; 500-600 lbs 115.00-127.00.

~ Slide 10 cents on steers and heifers basis 300 lbs. ~
,.
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Selected Auction Reports... Click Link to view entire report
.

Friday/Saturday Auctions: 
. 
Torrington Livestock Commission - Torrington WY 
                      This Week   Last Reported   Last Year 
Total Receipts: 458                981                    441 
Compared to last week; slaughter and feeder cows traded steady to 1.00 higher with the majority of the
cows returning to the country. Slaughter bulls also traded steady on a limited test. Supply included: 70%
Slaughter Cattle (64% Cows, 36% Bulls); 30% Replacement Cattle (100% Stock Cows).

Lexington Livestock Market - Lexington, NE 
                       This Week   Last Reported   Last Year 
Total Receipts: 4,373             4,433                2,065 
Compared to two weeks ago, steers under 700 lbs sold steady to 2.00 higher with steers over 700 lbs
selling steady to 3.00 lower, heifers under 650 lbs sold steady to 4.00 lower with heifers over 650 lbs
selling mostly steady. Demand was moderate to good from the buyers in the crowd. Supply included: 94%
Feeder Cattle (45% Steers, 55% Heifers, 0% Bulls); 6% Slaughter Cattle (100% Cows). Feeder cattle
supply over 600 lbs was 83%.

Cattleman's Livestock Auction - Belen NM 
                         This Week   Last Reported 
Total Receipts:  1,021             1,106 
Compared to last week steer and heifer calves sold 3.00-4.00 lower. Feeder steers and heifers also sold
3.00-4.00 lower on moderate demand. Slaughter cows and Bulls 1.00-2.00 lower. Supply included: 62%
Feeder Cattle (55% Steers, 41% Heifers, 4% Bulls); 24% Slaughter Cattle (87% Cows, 13% Bulls); 15%
Replacement Cattle (73% Bred Cows, 27% Cow-Calf Pairs). Feeder cattle supply over 600 lbs was 28%.

Smith County Commission - Carthage TN 
                        This Week   Last Reported   Last Year 
Total Receipts: 1,114              1,364                567  
Compared to same sale last week, Slaughter cows 2.00 to 3.00 lower. Slaughter bulls 4.00 lower. Steers
under 600 lbs steady to 3.00 lower, over 600 lbs steady to 4.00 higher. Bulls’ calves 2.00 to 9.00 lower.
Heifers mostly steady. Supply included: 72% Feeder Cattle (43% Steers, 41% Heifers, 16% Bulls); 11%
Slaughter Cattle (88% Cows, 12% Bulls); 17% Replacement Cattle (100% Bred Cows). Feeder cattle
supply over 600 lbs was 34%.

Carolina Stockyards – Livestock Auction – Siler City, NC 
                         This Week   Last Reported   Last Year 
Total Receipts: 1,598                752                  791 
Slaughter cattle steady to 1.00 to 2.00. Feeder cattle steady to 2.00 to 4.00. Demand was moderate to
good with market activity and buyer interest moderate to active. Offerings heavy with quality average to
attractive.

Monday Auctions: 
. 
Sioux Falls Regional Livestock Report - Worthing SD 
Market not reported this week due to limited receipts. Late winter storm moved across the region overnight
with rain and snow made for difficult travel, which resulted in few cattle offered at the auction.

El Reno Cow & Bull Sale - El Reno OK 
                        This Week   Last Reported   Last Year 
Total Receipts:  421                416                     115  
Compared to the last week: Slaughter cows sold 1.00-2.00 lower. Slaughter bulls mostly 2.00 lower.
Packer demand moderate. A total of 380 cows and bulls sold with 27 percent going to packers. Supply
included: 10% Feeder Cattle (100% Steers); 25% Slaughter Cattle (88% Cows, 12% Bulls); 66%
Replacement Cattle (86% Bred Cows, 14% Cow-Calf Pairs). Feeder cattle supply over 600 lbs was 0%.

Roswell Livestock Auction - Roswell NM 
                        This Week   Last Reported 
Total Receipts: 1,502             1,782 
Compared to last week: Steer and heifer calves under 500 lbs. steady to 3.00 higher. Calves and feeders
over 500 lbs. 3.00-5.00 lower, heifers 650-700 lbs. instances 8.00 lower though quality not as attractive.
Slaughter cows and bulls 200-3.00 lower. Trade moderate to active, demand moderate. Supply included:
77% Feeder Cattle (46% Steers, 50% Heifers, 4% Bulls); 13% Slaughter Cattle (66% Cows, 34% Bulls);
10% Replacement Cattle (60% Bred Cows, 22% Bred Heifers, 10% Cow-Calf Pairs, 8% Bulls). Feeder
cattle supply over 600 lbs was 11%.

Oklahoma National Stockyards Feeder Cattle - Oklahoma City OK 
                        This Week   Last Reported   Last Year 
Total Receipts: 8,901            13,686              1,208 
Compared to last week: Feeder steers 2.00-3.00 higher. Steer calves unevenly steady with lighter weights
2.00-3.00 higher. Feeder heifers and heifer calves steady to 3.00 higher. Demand moderate too good for
feeder cattle but remains very good for grass cattle. Quality average to attractive as we continue to see
large drafts of cattle off wheat or winter pasture. Supply included: 100% Feeder Cattle (59% Steers, 40%
Heifers, 1% Bulls). Feeder cattle supply over 600 lbs was 70%.

Joplin Reg. Stockyards Feeder Cattle - Carthage MO 
                        This Week   Last Reported   Last Year 
Total Receipts: 5,452              11,387             1,724 
Compared to last week, feeder steers and heifers traded steady with moderate supply and demand.
Supply included: 100% Feeder Cattle (51% Steers, 48% Heifers, 1% Bulls). Feeder cattle supply over 600
lbs was 48%.

Callaway Livestock Center - Kingdom City MO 
                        This Week   Last Reported   Last Year 
Total Receipts: 1,630              3,089                 556 
Compared to last week, a light test of steer calves under 600 lbs sold mostly steady, with 600-650 lbs
trading steady to 2.00 higher, 650-800 lbs sold steady with a large offering of yearlings over 800 lbs selling
with a firm to higher undertone with no recent test. Feeder heifers under 600 lbs sold steady to firm on a
light offering, 600-650 lbs sold 2.00-5.00 higher over 650 lbs were not tested. A good offering of good
quality yearling steers weighing 725-995 lbs sold in 11 pot loads lots with good demand and made up the
bulk of the receipts. CME Live and Feeder cattle futures started the week higher with moderate to triple-
digit gains building on Friday's strong action. Supply included: 93% Feeder Cattle (78% Steers, 21%
Heifers, 0% Bulls); 7% Slaughter Cattle (7% Steers, 15% Heifers, 67% Cows, 11% Bulls). Feeder cattle
supply over 600 lbs was 84%.

Mid-South Livestock - Unionville TN 
                       This Week   Last Reported   Last Year 
Total Receipts: 1,127             1,466                 269  
Compared to last week, Feeder Steers steady to 4.00 lower; Feeder Bulls steady to 3.00 higher; Feeder
Heifers steady to 5.00 higher; Slaughter Cows mostly steady; Slaughter Bulls 5.00 lower. Supply included:
85% Feeder Cattle (29% Steers, 1% Dairy Steers, 49% Heifers, 20%  Bulls); 13% Slaughter Cattle (89%
Cows, 11% Bulls); 2% Replacement Cattle (100% Bred Cows). Feeder cattle supply over 600 lbs was
26%.

United Producers Inc. - Irvington KY 
                       This Week   Last Reported   Last Year 
Total Receipts: 805               1,301                 326  
Compared to last week: Feeder steers and feeder heifers sold steady. Slaughter cows and slaughter bulls
sold steady to 2.00 lower. Supply included: 84% Feeder Cattle (29% Steers, 45% Heifers, 26% Bulls);
15% Slaughter Cattle (7% Steers, 78% Cows, 15% Bulls); 1% Replacement Cattle (100% Stock Cows).
Feeder cattle supply over 600 lbs was 31%.

Blue Grass South Livestock Market - Stanford KY 
                        This Week   Last Reported   Last Year 
Total Receipts: 281                  501                   123  
Compared to last Monday: Feeder steers under 700 lbs 1.00-3.00 lower, over 700 lbs 1.00-3.00 higher,
Feeder heifers 1.00-3.00 lower, Good demand for feeder and yearling classes. Slaughter cows 3.00-5.00
lower, Slaughter bulls steady, Moderate demand for slaughter classes. Supply included: 85% Feeder
Cattle (38% Steers, 35% Heifers, 27% Bulls); 14% Slaughter Cattle (87% Cows, 13% Bulls); 2%
Replacement Cattle (40% Stock Cows, 60% Bred Cows). Feeder cattle supply over 600 lbs was 37%.

Tuesday Auctions: 
. 
Miles City Livestock Commission Auction - Miles City, MT 
                        This Week   Last Reported   Last Year 
Total Receipts: 2,951              2,837               1,020 
Compared to last week: Steers all sold steady to 3.00 higher, with the exception on 500-549 lbs which sold
mostly 5.00-8.00 lower in a narrow comparison. Heifers under 450 lbs were too lightly tested either this
week or last to develop an accurate market trend, however sharply higher undertones were noticed. 450-
599 lbs heifers sold steady to 2.00 lower, heifers 600-699 lbs sold steady to 2.00 higher, heifers over 700
lbs were too lightly tested last week to develop an accurate market trend, higher undertones were noticed
on a much more attractive offering. Demand was mostly moderate this week with moderate to good
demand seen at times. Quality was average to very attractive. Today’s sale was the annual trailhead
replacement heifer show and sale. A good crowd was on hand for today’s sale. Several very attractive sets
of heifers sold as replacements this week.

Winter Livestock - La Junta CO 
                      This Week   Last Reported 
Total Receipts: 805              7,327 
Compared with last Tuesday: Feeder steers and heifers under 700 lbs too lightly tested for a comparison,
over 700 lbs 2.00 to 3.00 lower quality considered. Slaughter cows 2.00 higher. Slaughter bulls mostly
steady. Demand moderate. Supply included: 94% Feeder Cattle (63% Steers, 37% Heifers); 6% Slaughter
Cattle (77% Cows, 23% Bulls). Feeder cattle supply over 600 lbs was 76%.

Oklahoma National Stockyards Slaughter/Replacement Cattle - Oklahoma City, OK 
                       This Week   Last Reported   Last Year 
Total Receipts: 121                 816                   157  
Compared to last week: Slaughter cows and bulls sold mostly steady to 2.00 higher. Packer demand
moderate to good. Supply included: 0% Feeder Cattle (100% Steers); 83% Slaughter Cattle (68% Cows,
32% Bulls); 17% Replacement Cattle (85% Bred Cows, 15% Cow-Calf Pairs). Feeder cattle supply over
600 lbs was 0%.

OKC West Livestock Auction - El Reno, OK 
                        This Week   Last Reported   Last Year 
Total Receipts: 3,000               14,287             1,918  
Compared to last Tuesday: Steer and heifer calves sold 2.00-5.00 higher, with exception of 500 lb heifers
as much as 10.00 higher. Demand good to very good, especially for 500 and heavier weight heifers.
Several large strings of attractive calves were on offer today. Supply included: 100% Feeder Cattle (46%
Steers, 6% Dairy Steers, 47% Heifers, 1% Bulls). Feeder cattle supply over 600 lbs was 33%.

Ozark Regional Stockyards - West Plains MO 
                        This Week   Last Reported   Last Year 
Total Receipts: 3,208              6,277                 586  
Compared to last week, steer calves under 600 lbs. traded steady to 4.00 higher while heavier weight
steers traded mostly steady. Lightly tested yearling steers traded 2.00-3.00 higher. Heifer calves under
600 lbs. traded steady to 2.00 lower while heavier weight heifers traded 3.00-5.00 higher. Demand was
good on a moderate supply which included several large drafts of 6 weight heifers. Rapidly improving
pasture conditions and back month future prices have increased demand for stocker calves. Supply
included: 100% Feeder Cattle (46% Steers, 49% Heifers, 4% Bulls). Feeder cattle supply over 600 lbs was
43%.

Mid-State Stockyards LLP - Letohatchee, AL 
                       This Week   Last Reported   Last Year 
Total Receipts: 865               1,443                 637  
Compared to one week ago: Slaughter cows and bulls sold steady to 3.00 lower. Replacement cows and
pairs sold steady. Feeder cattle sold 1.00 to 5.00 higher. Supply included: 76% Feeder Cattle (32% Steers,
54% Heifers, 14% Bulls); 22% Slaughter Cattle (90% Cows, 10% Bulls); 2% Replacement Cattle (33%
Stock Cows, 40% Bred Cows, 27% Cow-Calf Pairs). Feeder cattle supply over 600 lbs was 31%.

Blue Grass Stockyards - Lexington, KY 
                       This Week   Last Reported   Last Year 
Total Receipts: 523                1,258                 404 
Compared to last Tuesday feeder steers sold mostly steady with good demand for calves. Moderate
demand for yearlings. Feeder heifers sold 1.00 to 3.00 lower with moderate demand except good quality
open replacement heifers sold 4.00 to 5.00 higher with good demand. Slaughter cows and bulls sold
steady in a light test. Supply included: 94% Feeder Cattle (53% Steers, 37% Heifers, 10% Bulls); 5%
Slaughter Cattle (86% Cows, 14% Bulls); 1% Replacement Cattle (29% Stock Cows, 43% Bred Cows,
29% Cow-Calf Pairs). Feeder cattle supply over 600 lbs was 85%.

Wednesday Auctions: 
. 
Hub City Livestock Auction - Aberdeen SD 
                       This Week   Last Reported   Last Year 
Total Receipts: 3,369              6,015               625 
Compared to last week: best test on steers 600 to 650 lbs, 700 to 750 lbs, and 850 to 1000 lbs 2.00 to
5.00 higher with other weight classes of steers not well compared today. Heifers 500 to 600 lbs mostly
steady, 601 to 750 lbs 3.00 to 6.00 higher except 650 to 700 lbs not well compared. Good to very good
demand for today's offering of packages and loads, including several packages of replacement heifers.
Mostly average to attractive quality cattle to choose from today, overall quality slightly more attractive than
last week. Flesh mostly light to moderate plus today, many cattle available that would be able to fit into
summer grass programs. Some tag showing on the offering today as the area has seen mixed
precipitation the last week and very little to no sun to dry things out and lot conditions have become
sloppy. An active market seen for today's offering. Next feeder cattle sale is Wednesday, March 24. Supply
included: 100% Feeder Cattle (54% Steers, 46% Heifers). Feeder cattle supply over 600 lbs was 83%.

OKC West - El Reno OK 
                         This Week   Last Reported   Last Year 
Total Receipts: 7,424              14,287              1,918 
Compared to last week: Feeder steers sold 4.00-8.00 higher, feeder heifers traded 3.00-6.00 higher.
Demand good to very good, several new faces in the crowd today. Steer and heifer calves sold 2.00-5.00
higher, with exception of 500 lb heifers as much as 10.00 higher. Demand good to very good, especially
for 500 and heavier weight heifers. Several large strings of attractive calves were on offer today. Supply
included: 100% Feeder Cattle (55% Steers, 2% Dairy Steers, 43% Heifers, 0% Bulls). Feeder cattle supply
over 600 lbs was 78%.

Clovis Livestock Auction - Clovis, NM 
                         This Week   Last Reported 
Total Receipts:  1,533              2,377 
Compared to last week: Steer calves under 550 lbs. 2.00-6.00 lower, calves over 550-600 lbs. 3.00 higher.
Feeders 600-700 lbs. 2.00-4.00 higher, over 700 lbs. 1.00 lower. Heifer calves under 600 lbs.1.00-5.00
lower on comparable quotes, over 600 lbs. 3.00-4.00 lower. Slaughter cows steady to 2.00 higher, no
comparison on bulls due to limited receipts. Trade and demand moderate due to a cold, windy winter
storm in the trade area with snow and icy road conditions in some areas. Supply included: 73% Feeder
Cattle (62% Steers, 37% Heifers, 1% Bulls); 12% Slaughter Cattle (83% Cows, 17% Bulls); 15%
Replacement Cattle (24% Bred Cows, 7% Bred Heifers, 69% Cow-Calf Pairs). Feeder cattle supply over
600 lbs was 44%.

Winter Livestock Feeder Cattle Auction - Dodge City KS 
                       This Week   Last Reported   Last Year 
Total Receipts:  892               6,630                605 
Compared to last week, feeder steers 400 lb to 800 lb sold steady. Feeder steers 800 lb to 900 lb sold
steady to 2.00 higher. Heifer calves 300 lb to 600 lb sold steady. Feeder heifers 600 lb to 900 lb sold
steady to 2.00 lower. Demand was moderate. Light receipts due to very beneficial rains. Slaughter cows
and bull sold steady to 2.00 higher on light receipts. Supply included: 96% Feeder Cattle (65% Steers,
35% Heifers, 1% Bulls); 4% Slaughter Cattle (74% Cows, 26% Bulls). Feeder cattle supply over 600 lbs
was 89%.

Springfield Livestock Auction - Springfield MO 
                       This Week   Last Reported   Last Year 
Total Receipts: 829               2,001                 337 
Compared to last week, feeder steers and heifers traded steady. Feeder bulls traded 5.00 - 9.00 higher
with active bidding. Supply was moderate with good demand. Supply included: 100% Feeder Cattle (33%
Steers, 43% Heifers, 23% Bulls). Feeder cattle supply over 600 lbs was 27%.

Vienna Livestock Auction - Vienna MO 
                       This Week   Last Reported   Last Year 
Total Receipts: 767               1,407                 742 
Compared to last Wednesday, feeder steers steady to 4.00 lower. Feeder heifers steady to 5.00 higher
with advance from 500-600 lbs. Slaughter cow’s steady. Demand moderate to good. Supply light. Reduced
numbers with the recent rains including storms rolling through Wednesday morning. The fed cattle market
acts like it could be a tick stronger this week with carcass weights getting somewhat lighter and cutouts
possibly starting to head higher although the data indicates there won't be any shortage of market ready
cattle for a while. Supply included: 91% Feeder Cattle (64% Steers, 34% Heifers, 2% Bulls); 9% Slaughter
Cattle (88% Cows, 12% Bulls). Feeder cattle supply over 600 lbs was 36%.

Roanoke Stockyard - Roanoke AL 
                      This Week   Last Reported 
Total Receipts: 838               1,760 
Compared to one week ago: Feeder classes sold 2.00 to 5.00 lower. Slaughter cows sold 2.00 to 5.00
higher, slaughter bulls sold 2.00 lower. Replacement cows and pairs sold steady. Supply included: 76%
Feeder Cattle (29% Steers, 35% Heifers, 36% Bulls); 14% Slaughter Cattle (93% Cows, 7% Bulls); 10%
Replacement Cattle (53% Bred Cows, 47% Cow-Calf Pairs). Feeder cattle supply over 600 lbs was 20%.

Blue Grass Stockyards - Albany KY 
                       This Week   Last Reported   Last Year 
Total Receipts: 680                1,380                466 
Compared to last week: Steers steady 1.00 higher, heifers steady 1.00 lower. Moderate supply of feeder
calves with good demand. Slaughter cows and bulls 1.00 lower on a light test. Supply included: 94%
Feeder Cattle (34% Steers, 56% Heifers, 10% Bulls); 4% Slaughter Cattle (76% Cows, 24% Bulls); 1%
Replacement Cattle (33% Bred Cows, 67% Cow-Calf Pairs). Feeder cattle supply over 600 lbs was 44%.

Thursday Auctions: 
. 
Mitchell Livestock Auction – Mitchell SD 
                         This Week   Last Reported   Last Year 
Total Receipts:  2,702             3,851                 680  
Compared to last week: Feeder steers 650-800 lbs. sold unevenly steady, steers 800 lbs. and up sold
3.00-6.00 higher. Feeder heifers 650-750 lbs. sold unevenly steady, heifers 750 lbs. and up sold 2.00-6.00
higher. Had some load lots in today’s offering. Demand was good. In this area we had 6-12 inches of wet
snow over the weekend. causing many to cancel for today’s auction. Many feeders were caring a lot of
mud. The next feeder cattle auction will be March 25th, expecting 5500 head of feeders, starting at 8:30
am. Supply included: 100% Feeder Cattle (60% Steers, 40% Heifers). Feeder cattle supply over 600 lbs
was 91%.

Woodward Wtd Avg Cattle - Woodward OK 
                         This Week   Last Reported   Last Year 
Total Receipts:  2,345              7,144                951  
Compared to last week: Feeder steers 2.00 to 4.00 higher. Feeder heifers 1.00 to 2.00 higher. Steer
calves too few to trend except 500-600 lbs 7.00 to 9.00 higher. Heifer calves 3.00 to 5.00 higher. Demand
was average. Quality average. Supply included: 100% Feeder Cattle (75% Steers, 25% Heifers, 1% Bulls).
Feeder cattle supply over 600 lbs was 72%.

Pratt Livestock Auction - Pratt KS 
                        This Week   Last Reported   Last Year 
Total Receipts: 3,179              6,969               1,328  
Compared to last week, feeder steers 800 lb to 975 lb sold 1.00 to 2.00 higher. Steers 600 lb to 800 lb sold
steady. Steer calves 375 lb to 600 lb sold 6.00 to 8.00 higher. Feeder heifers 700 lb to 950 lb sold 2.00 to
3.00 higher. Heifers 500 lb to 700 lb sold steady. Heifer calves 300 lb to 500 lb sold 2.00 to 5.00 higher.
Demand was good. Slaughter cows sold 2.00 higher. Not enough bulls for a market test, however a lower
trend was noted. Supply included: 97% Feeder Cattle (52% Steers, 48% Heifers, 0% Bulls); 2% Slaughter
Cattle (93% Cows, 7% Bulls); 1% Replacement Cattle (73% Bred Cows, 27% Cow-Calf Pairs). Feeder
cattle supply over 600 lbs was 83%.

Farmers & Ranchers Livestock - Salina KS 
                        This Week   Last Reported   Last Year 
Total Receipts: 1,595              3,417                616 
Compared to last Thursday receipts were light due to much needed rain and demand was light to
moderate. On a light test steers were 1.00 to 5.00 higher with the exception of 500 to 550 and 600 to 700
lb steers selling 2.00 to 3.00 lower. Heifers were steady to 5.00 higher with under 600 lbs not having
enough comparable sales for a test. Supply included: 100% Feeder Cattle (71% Steers, 29% Heifers).
Feeder cattle supply over 600 lbs was 91%.

San Angelo Cattle Auction - San Angelo TX 
                         This Week   Last Reported   Last Year 
Total Receipts: 1,610               1,043               345 
Compared to last week steer and heifer calves and yearlings 2.00-4.00 higher. Slaughter cows and bulls
steady. Stock cows and pairs sharply higher. Trading fairly active, demand good. Supply included a
special cow sale. Supply included: 47% Feeder Cattle (42% Steers, 54% Heifers, 5% Bulls); 16%
Slaughter Cattle (81% Cows, 19% Bulls); 37% Replacement Cattle (31% Stock Cows, 17% Bred Cows,
50% Cow-Calf Pairs, 2% Bulls). Feeder cattle supply over 600 lbs was 35%.

Douglas County Livestock Auction - Ava MO 
                        This Week   Last Reported   Last Year 
Total Receipts:  568                1,534                690 
Compared to last week, feeder cattle traded steady. Slaughter cows and bulls traded up to 2.00 higher on
a small supply with good demand. Bred cows had good demand due to a herd sell out; not enough volume
last week for a comparison. Total supply was light due to mud and cold, rainy weather. Demand was good.
Supply included: 69% Feeder Cattle (44% Steers, 40% Heifers, 16% Bulls); 10% Slaughter Cattle (84%
Cows, 16% Bulls); 21% Replacement Cattle (4% Stock Cows, 85% Bred Cows, 11% Cow-Calf Pairs).
Feeder cattle supply over 600 lbs was 16%.

Bluegrass Stockyards South - Stanford KY 
                       This Week   Last Reported   Last Year 
Total Receipts: 2,252             2,558                520  
Compared to last Thursday: Feeder and yearling steers and heifers 3.00-5.00 higher, Good demand for
feeder and yearling classes. Slaughter cows 1.00-2.00 lower, Slaughter bulls steady, Good demand for
slaughter classes. Supply included: 95% Feeder Cattle (52% Steers, 46% Heifers, 2% Bulls); 5%
Slaughter Cattle (5% Steers, 71% Cows, 25% Bulls); 0% Replacement Cattle (33% Stock Cows, 33%
Bred Cows, 33% Cow Calf Pairs). Feeder cattle supply over 600 lbs was 72%.

Paris Stockyards - Paris KY 
                        This Week   Last Reported   Last Year 
Total Receipts: 2,315               4,159               505  
Compared to last week feeder steers under 600 lbs sold unevenly steady, over 600 lbs 2.00-3.00 higher.
Feeder heifers sold steady with good demand. Buyers showed good interest in weaned and pre-
conditioned cattle with good demand. Slaughter cows sold steady; slaughter bulls sold steady with
moderate demand. Supply included: 91% Feeder Cattle (38% Steers, 59% Heifers, 3% Bulls); 5%
Slaughter Cattle (84% Cows, 16% Bulls); 3% Replacement Cattle (87% Bred Cows, 12% Cow-Calf Pairs,
1% Bulls). Feeder cattle supply over 600 lbs was 56%.
,
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Direct Sales of Feeder & Stocker Cattle... Click Link to view entire report
.

Wyoming-Nebraska Direct Cattle Report 
                                This Week   Last Reported 
Total Direct Receipts: 1,450              641 
Compared to last week: Feeder steers traded mostly 5.00 to 6.00 higher. No recent comparable sales on
feeder heifers for an adequate market trend. Trading activity and demand were good. Supply included:
100% Feeder Cattle (75% Steers, 25% Heifers). Feeder cattle supply over 600 lbs was 100%. Unless
otherwise noted, Feeder Cattle prices FOB based on net weights after a 0-3% shrink or equivalent, with a
0-8 cent slide > 600 lbs. Livestock reported this week originated from CO, NE, NM, WY.

Southwest Direct Cattle Report (AZ/CA/NV) 
Compared to last week, trade inactive, demand very light. Cattle weighing over 600 lbs totaled 0 percent.
Heifers totaled 0 percent. Unless otherwise stated, prices fob shipping point with 2-3 percent shrink or
equivalent with 5-10 cent slide on calves, 3-6 cent slide on yearlings from base weight. Delivered prices
include freight, commissions and other expenses. 

Iowa-Missouri Direct Cattle Report 
                              This Week   Last Reported 
Total Direct Receipts: 70               160 
Compared to last week: Feeder steers and heifers not tested on a Current FOB Basis this week for a
trend. Supply included: 100% Feeder Cattle (100% Steers). Feeder cattle supply over 600 lbs was 100%.
Unless otherwise noted, Feeder Cattle prices FOB based on net weights after a 0% shrink or equivalent,
with a 0 cent slide > 600 lbs. Livestock reported this week originated from MO.

Eastern Cornbelt Direct Cattle Report (IL/IN/MI/MN/OH/KY) 
                                This Week   Last Reported 
Total Direct Receipts: 5,507             1,144 
Compared to last week: Feeder steers and heifers were to lightly tested on a Current FOB Basis last week
for a trend. Supply included: 100% Feeder Cattle (53.2% Steers, 46.8% Heifers). Feeder cattle supply over
600 lbs was 100%. Unless otherwise noted, Feeder Cattle prices FOB based on net weights after a 0%
shrink or equivalent, with a 0 cent slide > 600 lbs. Livestock reported this week originated from KY.

Colorado Direct Cattle Report 
                               This Week   Last Reported 
Total Direct Receipts: 5,596            2,866 
Compared to last week: Feeder steers lightly tested for Current FOB last week, few sales were steady.
Limited offering of Current heifers for a test. Demand moderate. Slaughter cattle continue to trade at or
around steady money, few 2.00 higher. Supply included: 100% Feeder Cattle (61% Steers, 39% Heifers).
Feeder cattle supply over 600 lbs was 98%. Unless otherwise noted, Feeder Cattle prices FOB based on
net weights after a 0% shrink or equivalent, with a 0 cent slide > 600 lbs. and 0 cent slide < 600 lbs.
Livestock reported this week originated from AR, CO, ID, KY, MO, NE, OR, TN, UT, VA, WY.

Kansas Direct Feeder Cattle Summary 
                                 This Week   Last Reported 
Total Direct Receipts:  3,847             3,708 
Compared to last week: Feeder steers and heifers not well tested on current FOB receipts from last week,
but a slightly higher undertone was noted. Trading activity was moderate to good. Supply included: 100%
Feeder Cattle (56.7% Steers, 43.3% Heifers). Feeder cattle supply over 600 lbs was 100%. Unless
otherwise noted, Feeder Cattle prices FOB based on net weights after a 2-3% shrink or equivalent, with a
4-8 cent slide > 600 lbs. and 8-12 cent slide < 600 lbs. Livestock reported this week originated from AL,
CO, GA, KS, NE, OK.

Montana Direct Cattle Report 
Compared to last week: Feeder steers and heifers not tested on a Current FOB Basis this week for a
trend.

New Mexico Direct Cattle Report 
                                This Week   Last Reported 
Total Direct Receipts: 4,337            6,757 
Compared to last week: Domestic origin feeder steers and heifers traded mostly steady to 4.00 higher.
Mexican origin feeder steers and heifers were mostly 2.00 to 4.00 lower. Trading activity and demand were
both good. A winter storm bringing snow and ice moved across a portion of the trading region, slowing
some country and sale barn trade due to travel restrictions. Supply included: 100% Feeder Cattle (59.8%
Steers, 40.2% Heifers). Feeder cattle supply over 600 lbs was 64%. Unless otherwise noted, Feeder
Cattle prices FOB based on net weights after a 2-3% shrink or equivalent, with a 4-8 cent slide > 600 lbs.
and 8-12 cent slide < 600 lbs. Livestock reported this week originated from NM.

Northwest Direct Cattle Report (WA/OR/ID/UT) 
                                 This Week   Last Reported 
Total Direct Receipts: 3,917              1,134 
Compared to last week: Feeder Steers and Heifers not well tested with limited current FOB receipts from
last week. Demand moderate to good. Supply included: 100% Feeder Cattle (48.7% Steers, 51.3%
Heifers). Feeder cattle supply over 600 lbs was 100%. Unless otherwise noted, Feeder Cattle prices FOB
based on net weights after a 2-3% shrink or equivalent, with a 4-8 cent slide > 600 lbs. Livestock reported
this week originated from ID, OR, UT.

Oklahoma Direct Cattle Report 
                                 This Week   Last Reported 
Total Direct Receipts:  4,728              7,491 
Compared to last week: Feeder steers and heifers traded fully steady to firm. Demand moderate to good.
Rainfall is in the forecast for the weekend, continuing to leave pastures in muddy conditions. Supply
included: 100% Feeder Cattle (50.3% Steers, 49.7% Heifers). Feeder cattle supply over 600 lbs was
100%. Unless otherwise noted, Feeder Cattle prices FOB based on net weights after a 0% shrink or
equivalent, with a 0 cent slide > 600 lbs. Livestock reported this week originated from OK, TX.

Texas Direct Cattle Report 
Compared to last week: Current FOB steers and heifers traded steady to 4.00 higher. Trade was active on
good demand. The feedlot area received some much needed moisture throughout the week. Supply
included: 100% Feeder Cattle (49.4% Steers, 50.6% Heifers). Feeder cattle supply over 600 lbs was 89%.
Unless otherwise noted, Feeder Cattle prices FOB based on net weights after a 0% shrink or equivalent,
with a 0 cent slide > 600 lbs. Current is a 14 day delivery period from contract date. Livestock reported this
week originated from AL, AZ, GA, KS, KY, LA, MS, NM, OK, TN, TX. 
 

Extensive U.S. & Canadian Auction Results are available on The Cattle Range
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Canadian Cattle Prices: 
Prices have been converted to U.S. $/CWT. Grades changed to approximate U.S. equivalents 
Exchange Rate: Canadian dollars equivalent to $0.7949 U.S. dollars
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Alberta Beef Producers:

Alberta direct cattle sales saw light trade develop with dressed sales marked at 250.00 delivered, fully
steady with the previous week. In the short term, even though many cattle feeder are fighting the market in
hopes of higher prices the big picture remains, fed supplies are being worked through very aggressively.
Since the beginning of the year over 50,000 head more fed cattle have been slaughtered in Western
Canada compared to last year.
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http://cattlerange.com/resources/subscribe-weekly-market-summary/
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https://www.wlj.net/top_headlines/co-proposes-animal-cruelty-initiative/article_9a3d2b6e-88be-11eb-8fd8-0752351474a5.html#utm_source=wlj.net&utm_campaign=%2Fnewsletters%2Fweekly-headlines%2F%3F-dc%3D1616170512&utm_medium=email&utm_content=headline
http://www.dailylivestockreport.com/documents/dlr%2003-19-21.pdf
https://www.tsln.com/news/ncba-secures-introduction-of-bipartisan-hauls-act/
http://www.dailylivestockreport.com/documents/dlr%2003-18-21.pdf
https://www.meatpoultry.com/articles/24695-national-beef-to-double-capacity-at-iowa-plant
https://spectrumlocalnews.com/nc/coastal/ap-top-news/2021/03/18/japan-raises-tariffs-on-us-beef-after-hitting-import-limit
https://www.producer.com/livestock/canada-seeks-new-risk-status-for-bse/
https://www.thedailyscoop.com/news/retail-business/us-announces-largest-sale-corn-china-january
https://dailyyonder.com/new-rural-infections-drop-to-lowest-number-since-july-deaths-also-decline/2021/03/16/?utm_medium=email&utm_source=Center+for+Rural+Strategies&utm_campaign=82421b682d-EMAIL_CAMPAIGN_2021_03_17_01_50&utm_medium=email&utm_term=0_d1c8c07805-82421b682d-100484284&mc_cid=82421b682d&mc_eid=e38b056a2d
https://www.agriculture.com/weather/news/northern-plains-and-texas-drought-expected-to-expand-into-spring-2021?did=615287-20210316&utm_campaign=todays-news_newsletter&utm_source=agriculture.com&utm_medium=email&utm_content=031621&cid=615287&mid=53118887229
https://www.marketwatch.com/story/u-s-import-prices-jump-1-3-in-february-as-inflation-pressures-build-11615898999?mod=newsviewer_click
https://www.foxnews.com/media/new-mexico-border-rancher-to-biden-do-the-right-thing-and-finish-the-wall?utm_source=knewz
https://abcnews.go.com/Health/wireStory/push-prevent-meat-shortage-hits-big-obstacle-76466833
https://www.ers.usda.gov/webdocs/outlooks/100696/fds-21c.pdf?v=5929.1
https://www.thecattlesite.com/news/56647/brazils-cattle-supplies-to-remain-tight-says-safras-mercado/
https://www.fb.org/market-intel/estate-taxes-are-a-threat-to-family-farms
https://www.gobobpipe.com/goBobOrangeOxHayConserverBaleFeeder.htm
https://www.cattlerange.com/comprehensive-cattle-market-reports-analysis/cattle-industry-news/the-cattle-range-app-convenient-efficient/
https://www.ams.usda.gov/mnreports/sj_ls850.txt
http://www.cmegroup.com/tools-information/quikstrike/commitment-of-traders-agricultural.html
https://www.ams.usda.gov/mnreports/ams_2101.pdf
https://mymarketnews.ams.usda.gov/filerepo/sites/default/files/1849/2020-09-18/329848/ams_1849_00045.pdf
https://www.ams.usda.gov/mnreports/ams_1783.pdf
https://mymarketnews.ams.usda.gov/filerepo/sites/default/files/2062/2020-09-19/329968/ams_2062_00058.pdf
https://www.ams.usda.gov/mnreports/ams_2087.pdf
https://www.ams.usda.gov/mnreports/ams_2026.pdf
https://www.ams.usda.gov/mnreports/ams_1825.pdf
https://www.ams.usda.gov/mnreports/ams_1782.pdf
https://www.ams.usda.gov/mnreports/ams_1280.pdf
https://www.ams.usda.gov/mnreports/ams_1245.pdf
https://www.ams.usda.gov/mnreports/ams_1819.pdf
https://www.ams.usda.gov/mnreports/ams_2069.pdf
https://www.ams.usda.gov/mnreports/ams_2207.pdf
https://www.ams.usda.gov/mnreports/ams_2190.pdf
https://www.ams.usda.gov/mnreports/ams_1773.pdf
https://www.ams.usda.gov/mnreports/ams_1901.pdf
https://www.ams.usda.gov/mnreports/ams_1823.pdf
https://www.ams.usda.gov/mnreports/ams_1281.pdf
https://www.ams.usda.gov/mnreports/ams_1249.pdf
https://www.ams.usda.gov/mnreports/ams_1988.pdf
https://www.ams.usda.gov/mnreports/ams_2128.pdf
https://www.ams.usda.gov/mnreports/ams_2020.pdf
https://www.ams.usda.gov/mnreports/ams_1281.pdf
https://www.ams.usda.gov/mnreports/ams_1781.pdf
https://www.ams.usda.gov/mnreports/lsd_mars_1889.pdf
https://www.ams.usda.gov/mnreports/ams_1255.pdf
https://www.ams.usda.gov/mnreports/ams_1817.pdf
https://www.ams.usda.gov/mnreports/ams_1999.pdf
https://www.ams.usda.gov/mnreports/ams_2189.pdf
https://www.ams.usda.gov/mnreports/ams_2022.pdf
https://www.ams.usda.gov/mnreports/ams_1828.pdf
https://www.ams.usda.gov/mnreports/ams_1891.pdf
https://www.ams.usda.gov/mnreports/ams_1892.pdf
https://www.ams.usda.gov/mnreports/ams_2015.pdf
https://www.ams.usda.gov/mnreports/ams_1820.pdf
https://www.ams.usda.gov/mnreports/ams_2191.pdf
https://www.ams.usda.gov/mnreports/ams_2204.pdf
https://www.ams.usda.gov/mnreports/ams_3237.pdf
https://www.ams.usda.gov/mnreports/ams_2940.pdf
https://www.ams.usda.gov/mnreports/ams_2808.pdf
https://www.ams.usda.gov/mnreports/ams_3096.pdf
https://www.ams.usda.gov/mnreports/ams_2906.pdf
https://mymarketnews.ams.usda.gov/filerepo/sites/default/files/3097/2021-03-08/427196/ams_3097_00055.pdf
https://www.ams.usda.gov/mnreports/ams_2770.pdf
https://www.ams.usda.gov/mnreports/ams_2708.pdf
http://www.ams.usda.gov/mnreports/ml_ls752.txt
https://www.ams.usda.gov/mnreports/ams_3098.pdf
http://www.ams.usda.gov/mnreports/am_ls165.txt
http://cattlerange.com/cattle-auction-reports-results/


Weekly Market Summary

file:///tcr7/TCR/00-WMS_11-20/2021/wms_03-19-21.html[3/19/2021 5:13:58 PM]

.

..  

..

..

..

^.Contents
Chart of the Week:  
, 
Record High for Rural Mainstreet Index

,

,
..
..

^.Contents
"Shootin' the Bull" Weekly Analysis:
.

In my opinion, the cattle market reached a width of basis that was unsustainable.  Futures plummeted
both Thursday and Friday, converging basis with a vengeance.  Regardless of Fridays on feed report,
supplies are anticipated to be adequate going forward for some time to come.  I believe that the
entertainment and hospitality industries have bought their inventory of meats for the spring and summer
surge in consumer discretionary spending.  The packer is believed to have helped to secure the inventory
of cattle for this through the offerings of basis contracts that pulls more inventory into the kill plants that
made the contracts.  With it believed that the retail industry is well supplied, and the packing side well
supplied, the only thing to do is wait to see how much of an increase there is in consumer discretionary
spending.  A large surge and the meat will be consumed.  Not so strong of a surge and I doubt you will see
any need for an elevated kill.  That is all domestic.  I do understand our imports from Australia are down
sharply and that the US may step in to fill any void potentially left from Australia.  This may impact cattle
down the road, but today, with producers pushing cattle into the future in order to collect the premium will
only go to grow those cattle bigger.

A heavier carcass weight is anticipated to help offset a portion of the heifer retention currently taking
place.  At 38% heifers on feed, and the beef cow kill not having increased by much, these factors lead me
to anticipate the first of a new crop of cattle entering into the kill cycle just about this time next year. I have
heard of the increase in packing capacity this week from an addition to one plant and start of a new. 
Unfortunately, those will become operational about the same time as the increase in inventory.  I wrote this
brief comment on Thursday's "Shootin' the Bull" commentary and perceive it was favorably viewed,
although unpleasant as it is.  That being, could it be possible that association leaders take the bull by the
horns in helping the industry by approaching their constituents with a program that reduces the number of
cattle produced?  A production buyout?  I know how big of a mouthful and distasteful this is to even
mention but mull it over in your head and come up with some way to increase the leverage over the packer
without doing such.  Legislation you say?  What does that do to lower the number of cattle?  Do you want
to be legislated in pricing when or if the tide turns and profits return, only to have the legislation you
produced pay the packer more of your increased profits?  Remember that pendulums swing both ways. 
Again, I understand how unpleasant this conversation is, but the King does not have any clothes on! 

Feeder cattle futures were sharply lower at weeks end.  Basis width was unsustainable due to expiration of
front three months on the horizon.  This most likely influenced the August and out months as no one can
seem to find the cattle feeder willing to pay today's price, much less $25.00 more in just 4 months.  I
recommend using this sharp decline to buy back any short call positions previously placed on the March,
April and May contract months.  This is a sales solicitation.  This will lift any top side hindrance and if you
wanted to pick up more premium, sell puts down below.  This is a sales solicitation.  Heifer retention may
play a part down the road.  Drought will most likely be the tipping point of whether or not the expansion
increases or decreases.  An increase in drought may force a percentage of retained heifers back into the
kill cycle.  A break in the drought would most likely encourage further freshening of the herd.  Beef cow kill
is not excessive at the moment, but dairy cow kill is.  Dairy cow kill is anticipated to increase going forward
this year with lower milk prices and more cows kept at the onset of the covid due to government support
programs that included billions of dollars of dairy products purchased by the government and given away. 
There are a lot of moving parts this year.  Even if there are no further "Black Swan" events, just continuing
to sort out the excess of production to packing capacity, with cattlemen at the edge, but maybe not over it
yet, there are going to be factors that mitigate the impact of one factor over another.  Lastly, the amount of
working capital needed and being consumed is now prevalent.  Lenders may need to be the ones that
tighten restrictions on loans that begins to reduce the herd size, or at least thins a few of the weaker
producers.  Unhedged producers will have a lot to answer for to their lenders if cash prices don't rebound
and precious premium of futures gone by the wayside.  Again, I understand how unpleasant this
conversation is, but something has to be done and nothing seems to be.  Stop digging the hole.

Corn is believed to have completed a major wave 4 correction this week.  Friday's rally only lacked a few
cents from helping to add credibility to this.  A trade of July corn above $5.42 will go a long way in adding
credibility towards the correction being complete.  I anticipate a new contract high in both corn and beans. 
Wheat continues to be volatile.  The moisture is anticipated to benefit wheat, but there has been no warm
weather yet to assess any damage.  Energy prices took a break in their movement higher.  Were diesel
fuel to edge another $.20 lower, I would look to book spring planting needs.  This week, the Fed said they
are going to do nothing when they released the minutes from the FOMC meeting that adjourned on
Wednesday. Bond prices fell to new contract lows, sending long term rates higher.  This ploy is believed
intended to help increase bank profit margin and keep lending easy.  Haven't we seen this movie before?  I
don't think anyone liked the ending of the last one.  Has this one been edited?  Nonetheless, stimulus is an
interjection of liquidity to the markets and economy.  Inflation is too much money chasing too few of goods
and services.  Expect more of the same.
,.

Christopher B. Swift is a commodity broker and consultant with Swift Trading Company in Nashville, TN.
Mr. Swift authors the daily commentaries "mid day cattle comment" and "Shootin' the Bull" commentary
found on his website @ www.shootinthebull.com

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can
assume the risk of loss in excess of their margin deposits.  You should carefully consider whether futures trading is
appropriate for you in light of your investment experience, trading objectives, financial resources and other relevant
circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS.
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March USDA Cattle on Feed Report:

United States Cattle on Feed Up 2 Percent

Cattle and calves on feed for the slaughter market in the United States for feedlots with capacity of
1,000 or more head totaled 12.0 million head on March 1, 2021. The inventory was 2 percent above
March 1, 2020. This is the second highest March 1 inventory since the series began in 1996.

Placements in feedlots during February totaled 1.68 million head, 2 percent below 2020. Net
placements were 1.63 million head. During February, placements of cattle and calves weighing less
than 600 pounds were 335,000 head, 600-699 pounds were 295,000 head, 700-799 pounds were
465,000 head, 800-899 pounds were 409,000 head, 900-999 pounds were 125,000 head, and 1,000
pounds and greater were 55,000 head.

Marketings of fed cattle during February totaled 1.73 million head, 2 percent below 2020.

Other disappearance totaled 58,000 head during February, unchanged from 2020.

View Complete Report 
 

Cattle on Feed in 1,000+ Capacity Feedlots as of March 1st 

 
Millions of Head 
.. 
Cattle Placed on Feed in 1,000+ Capacity Feedlots in February 

 
Millions of Head 
.. 
Cattle Marketed from 1,000+ Capacity Feedlots in February 

 
Millions of Head 
.. 
Cattle on Feed in 1,000+ Capacity Feedlots as of March 1st 

 
Thousands of Head
,

,
..
..

^.Contents
Slaughter Cattle:
.

Slaughter Cattle: As of 3:00 PM Friday, negotiated cash trading has been mostly inactive on light demand
in all major feeding regions. Not enough purchases in any region for a full market trend. In Kansas and
Nebraska Wednesday was the last reported live market at 114.00. In Nebraska Thursday was the last
reported dressed market at 182.00. In Colorado Thursday was the reported live market at 114.00. In the
Western Cornbelt Wednesday was the last reported live market from 1014.00-115.00 and Thursday was
the last reported dressed market at 182.00. Last week in the Texas Panhandle live traded at 114.00.

USDA’s estimate for the week’s FI cattle slaughter through Saturday at 624,000 head, compared to 
660,000 head a year ago. YTD slaughter is 1.8% behind last year. USDA steer carcass weights were 1 lb.
heavier than last week at 900 lbs. which is 3 lbs. heavier than a year ago.

5 Area Week Slaughter Cattle Weighted Averages 
For the week ending March 14th 

Livestock Slaughter under Federal Inspection: 

,
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This week's Feedyard Closeouts...
.
.

Current & Future (Projected) Feedyard Closeouts: Profit/(Loss)
.

Closeout projections are for cattle placed on feed by a cattle owner at a commercial feedyard and not for
cattle owned by a feedyard and fed at cost or a farmer/feeder utilizing his own feed. Cattle cost, cost of
gain, and selling price will vary on a regional basis.

Typical closeout for un-hedged steers sold this week: 

Placed On Feed 150 days ago = October 20th
Projected P/(L) based on the futures when placed on feed: ($52.94)

.

Cost of 750 lb. steer delivered @ $140.25 per cwt: $1,051.88
Feed Cost for 600 lbs. @ $1.00 per lb. $600.00
Interest on cattle cost for 165 days: $18.37
Interest on feed cost: $5.24
Total Cost & Expense: $1,675.49
Sale proceeds: 1,350 lb. steer @ $114.50 per cwt: $1,545.75
.

This week's Profit/(Loss) per head: ($129.74)
.

Profit/(Loss) per head for previous week: ($152.97)
Change from previous week: +$23.23
Sale price necessary to breakeven: $124.11
.

.

Projected closeout for steers placed on feed this week:

Projected Sale Date @ 150 days on feed = August 16th
Sale Proceeds based on the August Live Cattle Futures Contract

.

Cost of 750 lb. steer delivered @ $134.10 per cwt: $1,005.75
Feed Cost for 600 lbs. @  $1.06 per lb. $636.00
Interest on cattle cost for 165 days: $17.57
Interest on feed cost: $5.55
Total Cost & Expense: $1,664.87
Sale proceeds: 1,350 lb. steer @ $117.77 per cwt: $1,589.90
.

This week's Profit/(Loss) per head: ($74.98)
.

Profit/(Loss) per head for previous week: ($40.34)
Change from previous week: -$34.64
Sale price necessary to breakeven: $123.32
.

.

.

.

Typical closeout for hedged steers sold this week: ($52.94)
Typical closeout for un-hedged steers sold this week: ($129.74)
Projected closeout for steers placed on feed this week: ($74.98)

.
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Boxed Beef Cutouts:
,.

Choice cutout 4.12 higher at 229.99 and the Select cutout 0.32 lower at 219.95.  The Choice/Select spread
is 10.04, 4.44 higher than last week.

The average value of hide and offal for the five days ending Fri, Mar 19, 2021 was estimated at 10.16 per
cwt., up 0.26 from last week and  up 1.83 from last year.
,.

,.

,.

National Comprehensive Boxed Beef Cutout - All Fed Steer/Heifer Sales 
For Week Ending March 12th
,.

..

Last Week's Trade Data:
,..

Beef:  
,.. 
Net sales of 25,900 MT reported for 2021 were up 24 percent from the previous week and 39 percent
from the prior 4-week average.  Increases were primarily for Japan (8,100 MT, including decreases of 600
MT), South Korea (5,400 MT, including decreases of 400 MT), China (5,300 MT, including decreases of
100 MT), Taiwan (2,000 MT, including decreases of 100 MT), and Hong Kong (1,700 MT, including
decreases of 200 MT). 

Exports of 17,800 MT were unchanged from the previous week, but up 4 percent from the prior 4-week
average.  The destinations were primarily to Japan (5,700 MT), South Korea (4,000 MT), China (2,700
MT), Mexico (1,300 MT), and Taiwan (1,100 MT). 

,.. 
Pork:  
,.. 
Net sales of 39,700 MT reported for 2021 were up 23 percent from the previous week and 5 percent from
the prior 4-week average.  Increases primarily for Mexico (18,200 MT, including decreases of 400 MT),
China (5,800 MT, including decreases of 1,300 MT), Japan (4,900 MT, including decreases of 300 MT),
South Korea (4,200 MT, including decreases of 800 MT), and Canada (3,100 MT, including decreases of
400 MT), were offset by reductions primarily for Australia (200 MT). 

Exports of 40,600 MT were up 3 percent from the previous week and 5 percent from the prior 4-week
average.  The destinations were primarily to China (12,700 MT), Mexico (8,900 MT), Japan (5,200 MT),
South Korea (3,600 MT), and the Philippines (2,200 MT). 
,..
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USDA National Retail Beef Report: 
National Summary of Advertised Prices for Beef at Major Retail Supermarket Outlets
..

This week in Beef Retail, the Feature Rate was 6.1 percent lower, the Special Rate fell by 2.1 percent, and
the Activity Index charted a 13.1 percent decline. Numerous steak-cuts begin to make their way onto the
front pages of retail ads warmer weather begins to settle in and grilling season is just around the corner.
Cuts from the Round and Loin saw the most ad space, while cuts from Rib, Chuck, Brisket, and Ground
Beef Items saw less ad space. Cattle Slaughter under federal inspection was 3.6 percent lower when
compared to last week.
,.

.  

.,

.,

..

..

^.Contents
Photo of the Week:
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Red Angus Rep. Heifers... W. Central TX.
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Slaughter Cows & Bulls:
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Est. Weekly Meat Production Under Federal Inspection:
.

Total red meat production under Federal inspection for the week ending Saturday, March 20, 2021 was
estimated at 1070.2 million lbs. according to the U.S. Department of Agriculture's Marketing Service. This
was 3.0 percent lower than a week ago and 7.2 percent lower than a year ago.  Cumulative meat
production for the year to date was 2.4 percent lower compared to the previous year.
,

,
..
..

^.Contents
5 Year Bullish/Bearish Consensus Charts from SentimenTrader:
.

The theory behind the "Bullish/Bearish Consensus" indicator is when the public reaches a consensus,
they are usually wrong:

They get too bullish after prices have risen and too bearish after they have already fallen.

Because of this tendency, there are often extremes in opinion right before major changes in trend:

When the public reaches a bullish extreme, i.e., a great majority thinks prices will keep rising, then
prices often decline instead. 
And when they become too bearish, then prices tend to rise.

So when Public Opinion moves above the red dotted line in the chart, it means that compared to other
readings over the past year, you're seeing excessive optimism. You also want to look at the absolute
level of Opinion, too - if it's at 90%, then there's no question we're seeing an historic level of bullish
opinion.  Watch for readings above 80% (or especially 90%) to spot those dangerous times when the
public is overly enthusiastic about a commodity.

Conversely, when Public Opinion moves below the green dotted line, then the public is excessively
pessimistic about the commodity's prospects for further gains compared to their opinion over the past
year.  Looking for absolute readings under 20% (or especially 10%) often indicates an upturn in the
market.
.

.

Cattle Bullish/Bearish Consensus:
.

.

.

Corn Bullish/Bearish Consensus:
.
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U.S. Dollar - 6 Month Chart:
.

Over the past 5 years, an average of around 12% of U.S. beef production has been exported, making
exports an extremely important factor affecting beef and cattle prices. A strong dollar depresses export
demand. 

 
 

U.S. Dollar Index
..
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Stock Markets & Economic News: 
T. Rowe Price
.

Investors maintain focus on rising bond yields

The major indexes continued to move to record highs early in the week but then lost ground as bond yields
reached their highest levels in over a year. Energy stocks fell sharply as oil prices saw their biggest daily
drop since the summer, seemingly driven by rising U.S. inventories and demand concerns due to renewed
lockdowns and the slow vaccine rollout in Europe (see below). The increase in yields augured well for
banks’ lending margins and supported financials shares for most of the week, but the sector fell back on
Friday after the Federal Reserve announced that it was not extending an exemption put in place early in
the pandemic that allowed banks to hold lower capital reserves. The small-cap Russell 2000 Index fell the
most, giving back some of its leadership for the year to date.

The week began on a strong note, which T. Rowe Price traders attributed to a combination of fiscal and
monetary policy stimulus, more retail investor support, and the better economic outlook given progress in
containing the coronavirus. On Thursday, President Joe Biden announced that the U.S. would reach 100
million coronavirus vaccinations by the next day, well ahead of earlier targets, and was even preparing to
lend doses to Canada and Mexico. Case trends remained generally positive, although health officials
expressed worries about the premature relaxation of social distancing measures and travel over the spring
break vacation season. The Transportation Safety Administration reported that daily airline passenger
volumes had reached their highest level since the start of the pandemic. 
 

Fed confirms dovish stance

The equity rally stalled on Tuesday morning after longer-term Treasury yields resumed their rise—over the
next two trading days, the yield on the benchmark 10-year note soared roughly 17 basis points (0.17%)
and hit a new pandemic-era high of around 1.75% before retreating a bit. The equity market’s reaction to
the rise was somewhat muted, seemingly helped by the release of the Federal Reserve’s policy statement
on Wednesday. The firm’s traders noted that Wall Street seemed on edge before the release, especially
given the sharp sell-off following Fed Chair Jerome Powell’s congressional testimony two weeks earlier.
The Fed statement and Powell’s post-meeting press conference forcefully communicated the central
bank’s dovish monetary stance, however. Policymakers affirmed that they anticipated no rate hikes until
2023, along with their confidence that any increase in inflation will prove short-lived. The committee also
pledged to maintain the current pace of its asset purchases and meaningfully upgraded its projections for
economic growth in 2021.

The week’s data arguably supported the Fed’s position that substantial slack remained in the economy,
although severe weather across much of the country in recent weeks also appeared to be at work. Weekly
jobless claims rose unexpectedly to 770,000, their highest level in a month. Industrial production fell 2.3%
in February versus consensus expectations for a slight increase, while an index of homebuilder sentiment
fell to a seven-month low as housing starts and permits also saw declines. Retail sales excluding the
volatile auto segment slumped 2.7% in February, the biggest decline since April’s 15.2% plunge. A positive
outlier was a current gauge of manufacturing output in the mid-Atlantic region, which surged to its highest
level in nearly five decades. 
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U.S. Stocks:
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"Click Here" to view a Slide Show of Drought Monitor maps for the last 12 weeks
.
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Looking ahead...

During the next 5 days (March 18 to 22), a low pressure system is forecast to bring widespread
precipitation (0.5 to 2 inches, locally more) to the Ohio and Tennessee Valleys and Mid-Atlantic. Farther to
the south across the Florida Peninsula, dry weather is likely to persist. Little to no precipitation is also
forecast for the Southwest and northern Great Plains. As a mid-level area of low pressure progresses
inland from the East Pacific, rain and high-elevation snow are expected to overspread the Pacific
Northwest, northern California, and the northern and central Rockies.

The CPC 6-10 day extended range outlook (valid from March 23 to 27) favors above normal
precipitation throughout most of the central and eastern U.S. except for the Florida Peninsula, where
probabilities for below normal precipitation are slightly elevated. Increased chances of above (below)
normal precipitation are forecast for the Southwest (West Coast). Above normal precipitation is favored for
Alaska. Above normal temperatures are likely from the Mississippi River to the East Coast, while below
normal temperatures are favored for much of the western U.S. and Alaska.
...

...

Precipitation & Temperature Outlooks:
...

https://apps.apple.com/app/id1529010158
https://play.google.com/store/apps/details?id=com.cattlerange.mobile
https://www.creighton.edu/economicoutlook/mainstreeteconomy/
https://www.creighton.edu/economicoutlook/mainstreeteconomy/
http://www.shootinthebull.com/
https://release.nass.usda.gov/reports/cofd0321.pdf
https://www.ams.usda.gov/mnreports/lsdnscreviewpm.pdf
https://www.cattlerange.com/listings/2021/03/hudsonrockycreekranch598/86-red-angus-rep-heifers-w-central-tx/
https://www.cattlerange.com/listings/2021/03/hudsonrockycreekranch598/86-red-angus-rep-heifers-w-central-tx/
https://www.sentimentrader.com/
http://www.marketwatch.com/investing/index/dxy
https://www3.troweprice.com/usis/personal-investing/planning-and-research/t-rowe-price-insights/markets/global-markets-weekly-update.html
http://droughtmonitor.unl.edu/data/gif/12_week.gif
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Canadian 90-Day Percent of Average Precipitation:
...
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Weekly Grain Market Review:
.

Last Week's Trade Data:

Corn:  
.. 
Net sales of 985,900 MT for 2020/2021 were up noticeably from the previous week and from the prior 4-
week average.  Increases primarily for China (624,800 MT, including 612,000 MT switched from unknown
destinations), Mexico (285,500 MT, including 24,500 MT switched from unknown destinations and
decreases of 2,000 MT), Colombia (208,500 MT, including 116,000 MT switched from unknown
destinations and decreases of 45,300 MT), South Korea (168,200 MT, including 68,000 MT switched from
unknown destinations and decreases of 15,500 MT), and Japan (138,300 MT, including 88,800 MT
switched from unknown destinations and decreases of 12,000 MT), were offset by reductions primarily for
unknown destinations (1,038,000 MT).  For 2021/2022, net sales of 240,900 MT were reported for Mexico
(195,700 MT), Guatemala (36,300 MT), and Canada (8,900 MT). 

Exports of 2,199,400 MT--a marketing-year high--were up 38 percent from the previous week and 42
percent from the prior 4-week average.  The destinations were primarily to Japan (434,400 MT), Mexico
(390,100 MT), China (356,900 MT), Colombia (199,900 MT), and Taiwan (192,400 MT). 

Wheat: 
.. 
Net sales of 390,100 metric tons (MT) for 2020/2021 were up 18 percent from the previous week and 40
percent from the prior 4-week average.  Increases primarily for China (132,300 MT, including 130,000 MT
switched from unknown destinations), Mexico (93,000 MT, including decreases of 1,000 MT), Taiwan
(85,000 MT), the Philippines (75,400 MT), and Thailand (54,000 MT), were offset by reductions primarily
for unknown destinations (215,800 MT).  For 2021/2022, net sales of 139,000 MT were reported for China
(65,000 MT), the Philippines (32,000 MT), unknown destinations (28,800 MT), Honduras (7,000 MT) and
the Dominican Republic (6,200 MT). 

Exports of 662,300 MT were up 41 percent from the previous week and 61 percent from the prior 4-week
average.  The destinations were primarily to the Philippines (178,000 MT), South Korea (100,100 MT),
Mexico (80,600 MT), China (67,300 MT), and Bangladesh (58,400 MT). 
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USDA Weekly Hay Reports: "Click" on links for detailed report
.

Alabama.
California.
Colorado.
Idaho.
Iowa.
Kansas.
Missouri.
Montana.

Nebraska.
New Mexico.
Oklahoma.
Oregon.
South Dakota.
Texas.
WA/OR Columbia Basin.
Wyoming.
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Although all information is from sources believed to be accurate & timely, The Cattle Range expressly disclaims all
warranties, expressed or implied, as to the accuracy of any of the contents provided and shall not be liable for decisions
or actions taken based on the data/information/opinions contained within.
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https://www.ams.usda.gov/mnreports/ams_3050.pdf
https://www.ams.usda.gov/mnreports/ams_2904.pdf
https://www.ams.usda.gov/mnreports/ams_2905.pdf
https://www.ams.usda.gov/mnreports/ams_3056.pdf
https://www.ams.usda.gov/mnreports/ams_2807.pdf
https://www.ams.usda.gov/mnreports/ams_2885.pdf
https://www.ams.usda.gov/mnreports/ams_2929.pdf
https://www.ams.usda.gov/mnreports/ams_2769.pdf
https://www.ams.usda.gov/mnreports/ams_2935.pdf
https://www.ams.usda.gov/mnreports/ams_2939.pdf
https://www.ams.usda.gov/mnreports/ams_3095.pdf
https://www.ams.usda.gov/mnreports/ams_3057.pdf
https://www.ams.usda.gov/mnreports/ams_3183.pdf
https://www.ams.usda.gov/mnreports/ams_2707.pdf
https://www.ams.usda.gov/mnreports/AMS_3058.pdf
https://www.ams.usda.gov/mnreports/ams_3236.pdf
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