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Weekly Market Summary 

For the week ending November 12, 2021
.

.

For the week, slaughter cattle were higher. For the 2nd week in a row, feeder
cattle and stocker calves struggled to maintain steady prices.  In reaction to
higher retail prices, the choice dressed beef cutout was lower while the less
expensive select cutout was higher. Grains were sharply higher.

TCR's Cattle/Beef Indexes & Trendlines...
.

10 Day Index Trendline 60 Day Index Trendline

Change from Previous Day: -0.45% 
Change from 10 Days Ago: +1.65%

Change from 60 Days Ago: -3.11% 
Change from 60 Day High: -3.11%

.

Indexes track the daily market values for the past 10 & 60 days. Each value is the weighted
total of the Gain/(Loss) for 15 major market factors compared to the previous trading day.
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Slaughter Cattle: Cattle in the South traded 2.00 higher at 132.00 and Northern dressed trade was 3.00
higher at 207.00. In the 3 front months, Live Cattle futures closed from 0.32 higher to 1.02 lower. USDA’s
most recent carcass weight data showed weights were 4 lbs. lighter than last week at 918 lbs. and 11 lbs.
less than a year ago.

Feeder Cattle: National average price for feeder steers @ 151.71, 0.26 lower with trade mostly 2.00
higher to 2.00 lower. In the 3 front months, Feeder Cattle futures closed from 1.60 to 2.62 lower.

Stocker Calves: National average price for stocker steers @ 167.72, 1.44 higher with trade mostly 2.00
higher to 1.00 lower.

CME Feeder Cattle Index: 155.06, 0.21 lower than last Friday. 

Boxed Beef Cutouts: Choice cutout 5.24 lower at 284.30 and the Select cutout 2.01 higher at 269.53.
The Choice/Select spread at 14.77 was 7.25 lower than last week.  

Cutter Cow Cutout: 0.52 lower at 230.61.

Slaughter Cows: Trade at 1.00 higher to 3.00 lower.

Total red meat production under Federal inspection for the week ending Saturday, November 13, 2021
was estimated at 1108.5 million lbs. according to the USDA. This was 0.7 percent higher than a week ago
and 3.0 percent lower than a year ago. Cumulative meat production for the year to date was 0.1 percent
higher compared to the previous year.

Grain: For the week, corn 24 higher @ 5.67 with December futures @ 5.7725, up 0.2425. Wheat 0.54
higher @ 8.03 and the futures @ 8.1700, up 0.5050.
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Click Here..to receive the WMS on Saturday mornings or to have it sent to friends & associates.
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Links to the articles below are included because we found them to be of interest but their content does not
necessarily reflect the views of The Cattle Range. 

Click your "Back Button" to return to the WMS.
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Cattle By-Product Values continue well above Historical Levels.
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National Feeder & Stocker Cattle Sale Receipts: 
Released weekly on Monday by USDA
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CME Feeder Cattle Index: 1 Year Change: +12.89% -- 52 Week Range: 130.15 to 159.56
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The Feeder & Stocker Cattle prices below are statewide average prices compiled to show the overall
price trend and do not represent prices for any specific market/region within a state. 
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Cattle Futures: Charts of Commitment of Traders
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Mexican Feeder Cattle Weekly Import Summary
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Estimated Receipts: 17,000  --  Week ago Act: 16,599  --  Year ago Act: 21,032

Compared to last week, steer calves and and yearlings sold steady, instances 2.00 higher.  Heifers
steady.  Trade moderate to active, demand moderate to good.  The bulk of the supply consisted of steers
and spayed heifers weighing 300-700 lbs.

Feeder steers:  Medium and large 1&2, 300-400 lbs 175.00-187.00, few 188.00; 400-500 lbs 160.00-
171.00, few 172.00; 500-600 lbs 148.00-158.00, few 160.00; 600-700 lbs 138.00-148.00, few 150.00. 
Medium and large 2&3, 300-400 lbs 160.00-170.00; 400-500 lbs 145.00-155.00; 500-600 lbs 133.00-
145.00.

Feeder heifers:  Medium and large 1&2, 300-400 lbs 150.00-162.00; 400-500 lbs 140.00-152.00; 500-
600 lbs 130.00-142.00.

*Slide 10 cents on steers and heifers basis 300 lbs.
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Selected Auction Reports... Click Link to view entire report
.

Friday/Saturday Auctions: 
. 
Burwell Livestock Auction Market - Burwell NE 
This Week: 1,445 
Last Reported: 2,726 
Last Year: 1,347 
Compared with two weeks ago 500 to 600 lbs steers traded steady to 13.00 lower and 500 lbs heifers
traded 6.00 higher. Demand was good with an active internet bidding. Next Auction Dates Nov 19th and
26th Supply included: 99% Feeder Cattle (63% Steers, 37% Heifers); 1% Replacement Cattle (100% Bred
Cows). Feeder cattle supply over 600 lbs was 26%.

Ft. Pierre Livestock Auction - Ft. Pierre SD 
This Week: 8,921 
Last Reported: 8,804 
Last Year: 9,500 
Compared to last Friday's sale: Steer calves from 350# to 399# were steady, 400# to 499# were mostly
$8.00 to $10.00 were lower with instances of $12.00 lower, 450# to 499# were $3.00 to $4.00 higher, 500#
to 549# were $4.00 to $6.00 lower, 550# to 699# were $2.00 to $5.00 higher. Heifer calves 400# to 599#
were generally $4.00 to $6.00 higher. No other comparisons available. Good demand and a fairly active
market on the calves today

Torrington Livestock Commission - Torrington WY 
This Week: 2,855 
Last Reported: 2,842 
Last Year: 3,601 
Compared to last week; slaughter and feeder cows traded unevenly steady throughout the morning, but
traded 2.00 to 3.00 higher later in the day. Slaughter bulls traded sharply higher with instances 10.00
higher. Supply included: 66% Slaughter Cattle (94% Cows, 6% Bulls); 34% Replacement Cattle (100%
Stock Cows).

Cattleman's Livestock Auction - Belen NM 
This Week: 1,832 
Last Reported: 1,403 
Last Year: 1,744 
Compared to last week, Steer and heifer calves steady to 1.00-2.00 lower. Feeder steer and heifers steady
on comparable quotes. Slaughter cows 1.00-2.00 lower, bulls 3.00-4.00 lower. Trade active demand
moderate. Supply included: 73% Feeder Cattle (56% Steers, 44% Heifers, 0% Bulls); 18% Slaughter
Cattle (91% Cows, 9% Bulls); 9% Replacement Cattle (45% Bred Cows, 55% Cow-Calf Pairs). Feeder
cattle supply over 600 lbs was 17%.

Eastern MO Commission Company - Bowling Green, MO 
This Week: 932 
Last Reported: 602 
Last Year: 657 
Compared to last week, few good comparisons with many calves selling under 650 lbs unweaned but good
quality, with two pot loads of yearling heifers weighing 985 lbs selling with a firm to higher undertone.
Slaughter cows sold steady. Demand was moderate on the calves with the best demand on the loads of
heifers. Supply included: 79% Feeder Cattle (28% Steers, 53% Heifers, 20% Bulls); 21% Slaughter Cattle
(14% Steers, 2% Heifers, 75% Cows, 9% Bulls). Feeder cattle supply over 600 lbs was 47%.

Smith County Commission - Carthage TN 
This Week: 1,377 
Last Reported: 750 
Last Year: 943 
Compared to last week, Feeder Steers/Bulls steady to 4.00 higher; Feeder Heifers steady to 3.00 higher;
Slaughter Cows 3.00 lower; Slaughter Bulls 5.00-8.00 lower. Supply included: 75% Feeder Cattle (26%
Steers, 42% Heifers, 32% Bulls); 16% Slaughter Cattle (79% Cows, 21% Bulls); 9% Replacement Cattle
(100% Bred Cows). Feeder cattle supply over 600 lbs was 31%.

Carolina Stockyards – Livestock Auction – Siler City, NC 
This Week: 982 
Last Reported: 773 
Last Year: 866 
Slaughter cattle were up 1.00 to 2.00 compared to last week . Feeder cattle were steady this week
compared to last . Demand was moderate ; market activity and buyer interest were moderate . Offerings
moderate with quality plain to average .

Lexington Livestock Market - Lexington, NE 
This Week: 3,137 
Last Reported: 2,652 
Last Year: 2,177 
Compared to last week, steers 550-600 lbs sold 2.00 higher and 700-750 lbs sold 10.00 higher, heifers
400-650 lbs sold steady to 4.00 higher. Demand was good from the buyers in the crowd. Supply included:
89% Feeder Cattle (61% Steers, 39% Heifers, 0% Bulls); 11% Slaughter Cattle (100% Cows). Feeder
cattle supply over 600 lbs was 49%.

Monday Auctions: 
. 
Sioux Falls Regional Livestock Report - Worthing SD 
This Week: 3,109 
Last Reported: 1,726 
Last Year: 2,063 
Compared to last week: Feeder steers 1.00 to 4.00 higher, under 600lbs sold with lower undertones, over
1000 lbs sold with higher under tones. Feeder heifers 1.00 to 3.00 higher. Demand for this nice offering of
green cattle was good. Best demand was black hided cattle creating wide price spreads. Several loads of
nice yearling cattle sold again this week and were highly sought after

Tri-State Livestock Auction Market - McCook NE 
This Week: 2,660 
Last Reported: 1,431 
Last Year: 1,050 
Compared to last week, steers were steady to 5.00 higher and heifers were mostly steady, instances 8.00
higher on 500 lbs offerings. Demand was good on weights. Supply included: 100% Feeder Cattle (59%
Steers, 41% Heifers). Feeder cattle supply over 600 lbs was 29%.

Roswell Livestock Auction - Roswell NM 
This Week: 2,477 
Last Reported: 1,826 
Last Year: 2,364 
Compared to last week: Steer calves under 600 lbs. uneven but mostly 3.00 higher, feeders over 600 lbs.
steady to 3.00 higher, calves over 600 lbs. unevenly steady. Heifer calves under 600 lbs. 1.00-3.00 higher,
feeders over 600 lbs. 1.00 higher, calves over 600 lbs. 4.00 lower. Slaughter cows steady to 1.00 lower,
bulls 1.00 lower. Trade active, demand moderate to good. Supply included: 73% Feeder Cattle (60%
Steers, 39% Heifers, 1% Bulls); 18% Slaughter Cattle (88% Cows, 12% Bulls); 8% Replacement Cattle
(69% Bred Cows, 2% Bred Heifers, 28% Cow-Calf Pairs, 1% Heifer Pairs). Feeder cattle supply over 600
lbs was 22%.

Oklahoma National Stockyards Feeder Cattle - Oklahoma City OK 
This Week: 11,200 
Last Reported: 8,003 
Last Year: 11,125 
Compared to last week: Feeder steers and heifers 5.00 - 7.00 higher. Steer calves 7.00 - 10.00 higher.
Heifer calves unevenly steady. Demand good. Quality average to attractive. Supply included: 100%
Feeder Cattle (59% Steers, 38% Heifers, 3% Bulls). Feeder cattle supply over 600 lbs was 49%.

Joplin Reg. Stockyards Feeder Cattle - Carthage MO 
This Week: 7,243 
Last Reported: 6,563 
Last Year: 5,437 
Compared to last week feeder steers traded steady to 2.00 higher. Feeder heifers traded steady to 3.00
higher, with the most advance on weights over 750 lbs.. Quality cattle were in very good demand. Supply
moderate to heavy with overall good demand. Supply included: 100% Feeder Cattle (51% Steers, 0%
Dairy Steers, 45% Heifers, 4% Bulls). Feeder cattle supply over 600 lbs was 54%.

Callaway Livestock Center - Kingdom City MO 
This Week: 2,477 
Last Reported: 2,054 
Last Year: 2,891 
Compared to last week, steer calves weighing 400-500 lbs were lightly tested, with 500-550 lbs selling
steady to firm, 550-600 lbs and 650-700 lb trading steady to 5.00 higher and yearlings over 700 lbs sold
with a firm to higher undertone, Feeder heifers weighing 450-500 lbs sold 3.00-6.00 higher with 500-600
lbs trading steady to 3.00 higher with the most advance on the 550-600 lb heifers and over 600 lbs sold
with a higher undertone on few comparable sales. Mostly calves weighing 450-650 lbs sold with moderate
to good demand with the best demand on yearlings over 650 lbs. Slaughter cows sold mostly steady.

Mid-South Livestock - Unionville TN 
This Week: 1,499 
Last Reported: 814 
Last Year: 1,292 
Compared to last week, Feeder Steers/Bulls steady to 3.00 higher; Feeder Heifers steady to 3.00 higher;
Slaughter Cows 2.00 lower; Slaughter Bulls 5.00 lower. Supply included: 87% Feeder Cattle (27% Steers,
49% Heifers, 24% Bulls); 10% Slaughter Cattle (82% Cows, 18% Bulls); 3% Replacement Cattle (100%
Bred Cows). Feeder cattle supply over 600 lbs was 21%.

United Producers Inc. - Irvington KY 
This Week: 1,033 
Last Reported: 832 
Last Year: 818 
Compared to last week: Weaned and Preconditions Feeder steers 600 lbs and over sold mostly steady. All
other classes of feeders sold 3.00 to 6.00 lower , with largest losses in plain quality cattle. Slaughter cows
and slaughter bulls sold steady.

Blue Grass South Livestock Market - Stanford KY 
This Week: 934 
Last Reported: 382 
Last Year: 410 
Compared to last Monday: Feeder steers and heifers under 500 lbs 3.00-5.00 lower, over 500 lbs 1.00-
2.00 lower, Moderate demand for feeder and yearling classes. Slaughter cows and bulls 2.00-4.00 lower,
Moderate demand for slaughter classes.

Tuesday Auctions: 
. 
Lonestar Stockyards - Wildorado, TX 
This Week: 1,257 
Last Reported:  1,779 
Last Year: 606 
Compared to last week: Feeder steers and heifers traded firm on limited comparable sales from the
previous week. Steer and heifer calves traded mostly 2.00 to 4.00 higher, with instances of up to 6.00
higher. Trading activity was moderate to active on good buyer demand. Quality was attractive. Slaughter
cows and bulls traded steady.

Philip Livestock Auction - Philip SD 
This Week: 6,526 
Last Reported: 7,432 
Last Year: 10,321 
Compared to last week Feeder Steers under 450 Steady to 4.00 higher, 450 to 500 4.00 to 6.00 lower, 500
to 600 6.00 to 8.00 lower, 600 to 650 2.00 lower, 650 to 700 Steady to 4.00 lower, Feeder Heifers under
400 6.00 lower, 400 to 500 8.00 to 10.00 lower, 500 to 550 4.00 to 6.00 lower, 550 to 600 Steady, 600 to
650 3.00 lower. Supply included: 100% Feeder Cattle (58% Steers, 42% Heifers). Feeder cattle supply
over 600 lbs was 17%.

Winter Livestock Auction - Riverton, WY 
This Week: 5,249 
Last Reported: 5,265 
Last Year: 5,539 
Compared to last Tuesday on calf and yearling special: Steers unevenly steady with instances 6.00-8.00
higher on 550-645 lb calves, heifers higher overtones noted with 2.00-4.00 higher, instances 7.00. Most
advances on heifers on 400 and 600 lb calves. Few yearlings with higher overtones noted on 800 lb
steers, Demand moderate to good with good buyer attendance and participation. Supply included: 100%
Feeder Cattle (65% Steers, 35% Heifers). Feeder cattle supply over 600 lbs was 11%.

Miles City Livestock Commission Auction - Miles City, MT 
This Week: 3,044 
Last Reported: 4,725 
Last Year: 3,821 
Compared to last week: Yearling steers and heifers were too lightly tested to develop any market trend,
weak undertones noted for heifers. Demand for yearlings was moderate to good for light offerings. Feeder
steers under 400 lbs were too lightly tested to develop an accurate market trend, higher undertones were
noticed; 400-499 lbs steers sold steady to 10.00 higher; 500-599 lbs steers sold steady to 5.00 lower,
calves over 600 were not well tested. Heifer calves under 500 lbs sold steady to 10.00 higher; heifers over
500 lbs sold mostly 3.00-5.00 lower. Quality this week was average to attractive.

Winter Livestock - La Junta CO 
This Week: 1,775 
Last Reported: 2,110 
Last Year: 1,493 
Total receipts for Mon an Tues sale; 7376 
Compared with last Tues: Steer and heifer calves mostly steady in a limited supply. Yearling feeder steers
and heifers steady to 2.00 higher. Trading activity and demand moderate to good. Supply included: 61%
Feeder Cattle (64% Steers, 36% Heifers); 39% Slaughter Cattle (97% Cows, 3% Bulls). Feeder cattle
supply over 600 lbs was 89%.

OKC West Livestock Auction - El Reno, OK 
This Week: 6,000 
Last Reported: 5,823 
Last Year: 9,804 
Compared to last Tuesday: Steer and heifer calves not well tested last week for a trend but a much higher
undertone was noted. Demand good. Several large attractive strings of calves were on offer. All cattle
tagged as Value Added are part of either the Annual Integrity Beef sale, or the Oklahoma Quality Beef
Network program. Supply included: 100% Feeder Cattle (48% Steers, 3% Dairy Steers, 45% Heifers, 3%
Bulls). Feeder cattle supply over 600 lbs was 43%.

Ozarks Regional Stockyards - West Plains MO 
This Week: 4,655 
Last Reported: 2,568 
Last Year: 4,950 
Compared to last week, steer calves traded 4.00-8.00 higher while heifer calves traded 2.00-6.00 higher.
Lightly tested yearlings traded steady to 4.00 higher. Demand was good on a heavy supply. The market
was active with the quality of the offering much better than the past several weeks.

Mid-State Stockyards LLP - Letohatchee, AL 
This Week: 2,128 
Last Reported: 2,068 
Last Year: 1,600 
Compared to one week ago: Slaughter cows and bulls sold steady to 1.00 lower. Replacement cows sold
steady. Feeder cattle sold steady to 4.00 higher. Supply included: 86% Feeder Cattle (37% Steers, 49%
Heifers, 14% Bulls); 11% Slaughter Cattle (84% Cows, 16% Bulls); 2% Replacement Cattle (17% Stock
Cows, 83% Bred Cows). Feeder cattle supply over 600 lbs was 26%.

Blue Grass Stockyards - Lexington, KY 
This Week: 1,600 
Last Reported: 1,865 
Last Year: 1,475 
Compared to last Tuesday feeder steers sold unevenly steady with good demand for weaned packages
and very good demand for yearlings. Feeder heifers sold steady to 2.00 higher with moderate demand.
Slaughter cows sold steady with moderate demand. Slaughter bulls sold 3.00 lower in a light test. Supply
included: 93% Feeder Cattle (41% Steers, 46% Heifers, 13% Bulls); 7% Slaughter Cattle (92% Cows, 8%
Bulls). Feeder cattle supply over 600 lbs was 69%.

Wednesday Auctions: 
. 
Hub City Livestock Auction - Aberdeen SD 
This Week: 4,579 
Last Reported: 5,675 
Last Year: 4,846 
Compared to last week: best test on yearling steers 900 to 950 lbs steady, yearling heifers not well
compared. Best test on steer calves 500 to 650 lbs steady. Best test on heifer calves 450 to 500 lbs 4.00
to 6.00 lower, 550 to 600 lbs steady. Good to very good demand for yearling cattle again this week. Varied
quality on yearlings today, from plain to attractive. Many packages and loads of calves on offer today were
met with good demand. Preconditioning varied again this week, calves without full preconditioning or with
just spring shots see lighter demand.

Bassett Livestock Auction - Bassett NE 
This Week: 6,120 
Last Reported: 3,170 
Last Year: 2,890 
Compared with two weeks ago 550 to 850 lbs Steers traded unevenly steady, 550 lbs heifers trading 2.00
higher. Demand was good with several buyers and an active internet. Next Auction Date Nov 17th Special
Calves, Yearlings, Bred Cows, Bred Heifers, & Pairs Supply included: 100% Feeder Cattle (62% Steers,
38% Heifers). Feeder cattle supply over 600 lbs was 60%.

OKC West - El Reno OK 
This Week: 10,869 
Last Reported: 5,823 
Last Year: 9,804 
Compared to last week: Feeder steers and heifers sold. fully steady. Demand moderate. Steer and heifer
calves not well tested last week for a trend but a much higher undertone was noted. Demand good.
Several large attractive strings of calves were on offer. All cattle tagged as Value Added are part of either
the Annual Integrity Beef sale, or the Oklahoma Quality Beef Network program. Supply included: 100%
Feeder Cattle (57% Steers, 2% Dairy Steers, 39% Heifers, 2% Bulls). Feeder cattle supply over 600 lbs
was 69%.

Huss Platte Valley Auction - Kearney NE 
This Week: 3,997 
Last Reported: 3,000 
Last Year: 2,718 
Compared to last week, most lots of steer calves sold steady, except flat 5 weights sold 5.00 higher and
flat 6 weights traded 10.00 higher. Flyweight heifer calves sold 6.00 to 8.00 higher with weights over 500
lbs mostly steady. Yearling steers 2.00 to 6.00 higher and yearling heifers 3.00 to 7.00 higher. Demand
was good from start to finish with several buyers staying until the end of the sale filling loads on small
packages. Bulk of the yearlings came off of grass. Most calves had precondition shots. Some lightweight
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calves going south for winter grazing. Next week will be a Special Calf and Yearling Auction. Supply
included: 90% Feeder Cattle (55% Steers, 45% Heifers); 9% Slaughter Cattle (100% Cows); 1%
Replacement Cattle (100% Bred Cows). Feeder cattle supply over 600 lbs was 62%.

Clovis Livestock Auction - Clovis, NM 
This Week: 3,614 
Last Reported: 2,981 
Last Year: 4,117 
Compared to last week: Steer calves under 600 lbs. unevenly steady, feeders over 600 lbs. steady to 3.00
higher, calves steady. Heifer calves under 600 lbs. 1.00 higher, feeders over 600 lbs. 1.00-2.00 higher,
calves steady. Slaughter cows steady to 1.00 lower on comparable quotes. bulls 2.00 lower. Trade active,
demand moderate to good. Supply included: 89% Feeder Cattle (56% Steers, 44% Heifers, 0% Bulls); 7%
Slaughter Cattle (82% Cows, 18% Bulls); 4% Replacement Cattle (94% Bred Cows, 6% Cow-Calf Pairs).
Feeder cattle supply over 600 lbs was 29%.

Winter Livestock Feeder Cattle Auction - Dodge City KS 
This Week: 4,362 
Last Reported: 2,575 
Last Year: 2,530 
Compared to last week, feeder steers 400 lb to 900 lb sold 5.00 to 10.00 higher. Heifers 400 lb to 900 lb
sold 4.00 to 8.00 higher. Demand was good. Slaughter cows and bull sold 3.00 to 4.00 lower. Supply
included: 88% Feeder Cattle (53% Steers, 45% Heifers, 1% Bulls); 8% Slaughter Cattle (93% Cows, 7%
Bulls); 4% Replacement Cattle (99% Bred Cows, 1% Cow-Calf Pairs). Feeder cattle supply over 600 lbs
was 61%.

Springfield Livestock Auction - Springfield MO 
This Week: 2,689 
Last Reported: 1,328 
Last Year: 1,534 
Compared to last week, feeder steers 600 lbs and lighter sold steady to 3.00 higher, and feeder steers
700lbs and heavier traded up to 13.00 higher compared to last weeks light test. Feeder heifers 600lbs and
under traded unevenly steady from 4.00 lower to 2.00 higher and heifers 700lbs and over traded with a
firm undertone with little to compare to last week. Several large runs of high quality weaned yearlings were
offered today and as well as an increase in less desirable calves offered which led to a heavy supply.

South Central Regional Stockyards - Vienna, MO 
This Week: 2,140 
Last Reported: 1,407 
Last Year: 2,528 
Compared to last week, Feeder steers under 500 lbs steady, 500-700 lbs 1.00 to 5.00 higher, Over 700 lbs
no recent price comparison. Feeder heifers steady. Demand good. Supply heavy. Slaughter cows 2.00 to
4.00 lower. Supply included: 93% Feeder Cattle (56% Steers, 41% Heifers, 3% Bulls); 5% Slaughter Cattle
(78% Cows, 22% Bulls); 2% Replacement Cattle (79% Bred Cows, 21% Cow-Calf Pairs). Feeder cattle
supply over 600 lbs was 33%.

Roanoke Stockyard - Roanoke AL 
This Week: 1,591 
Last Reported: 1,381 
Last Year: 1,564 
Compared to one week ago: Feeder steers and heifers sold 2.00 to 4.00 higher, feeder bulls sold steady.
Slaughter cows and bulls sold unevenly steady. Replacement cows and pairs sold mostly steady. Supply
included: 83% Feeder Cattle (44% Steers, 36% Heifers, 20% Bulls); 13% Slaughter Cattle (94% Cows, 6%
Bulls); 4% Replacement Cattle (11% Stock Cows, 52% Bred Cows, 37% Cow-Calf Pairs). Feeder cattle
supply over 600 lbs was 43%.

Blue Grass Stockyards - Albany KY 
This Week: 1,050 
Last Reported: 697 
Last Year: 877 
Compared to last week: Steers steady 2.00 lower, heifers 2.00-3.00 lower. Slaughter cow and bulls 3.00
lower. Supply included: 87% Feeder Cattle (47% Steers, 4% Dairy Steers, 37% Heifers, 11% Bulls); 11%
Slaughter Cattle (82% Cows, 18% Bulls); 3% Replacement Cattle (83% Bred Cows, 6% Bred Heifers, 11%
Cow-Calf Pairs). Feeder cattle supply over 600 lbs was 48%.

Thursday Auctions: 
. 
Billings Livestock Commission Cattle Auction - Billings, MT 
This Week: 5,569 
Last Reported: 4,033 
Last Year: 4,846 
Compared to last week: Yearling steers and heifers were too lightly tested either this week or last to
develop any accurate market trend. Steer calves under 500lbs sold 3.00-5.00 higher with moderate to
good demand; Steers 450-599 lbs sold 5.00 to sharply higher; steers over 600 lbs sold mostly 3.00-4.00
higher. Heifer calves under 500 lbs sold 3.00 to 5.00 higher, while heifers over 500 lbs sold 3.00 to sharply
higher. Calf quality this week was average to attractive, with a few consignments of attractive cattle.
Calves were offered in mostly small to medium packages today that sold with moderate demand, with a
few load lots on offer that sold with good demand for both steers and heifers. Demand remains limited due
to limited trucks.

Mitchell Livestock Auction – Mitchell SD 
This Week: 3,986 
Last Reported: 5,618 
Last Year: 3,503 
Compared to last week: Feeder steers 550-600 lbs. sold 2.00 higher. Steers 900-950 lbs. sold steady,
steers 1100-1150 lbs. sold 6.00 higher. Heifers 600-650 lbs. 2.00 higher, 850-950 lbs. 1.00 higher. Many
large load lots in yearling feeders today, demand was good.

Valentine Livestock Auction - Valentine NE 
This Week: 3,360 
Last Reported: 3,620 
Last Year: 3,210 
Compared with last week 500 to 650 lbs steers traded 3.00 to 5.00 higher and 500 to 550 lbs heifers
traded 4.00 higher. Demand was good with several buyers and active internet bidding. Cooler weather in
the area with high winds today. Next Auction Date Nov 18th Special Spring Calf Sale featuring weaned &
non-weaned Supply included: 100% Feeder Cattle (60% Steers, 40% Heifers). Feeder cattle supply over
600 lbs was 46%.

Apache Livestock Auction - Apache, OK 
This Week: 2,510 
Last Reported: 1,811 
Last Year: 3,321 
Compared to last week: Feeder steers and heifers steady to 1.00 higher on a limited test. Steer calves
1.00 to 3.00 higher. Heifer calves mostly steady. Quality fair to attractive with good demand. Slaughter cow
and bull market not reported due to technical difficulties. Supply included: 100% Feeder Cattle (44%
Steers, 46% Heifers, 10% Bulls). Feeder cattle supply over 600 lbs was 47%.

Woodward Wtd Avg Cattle - Woodward OK 
This Week: 4,823 
Last Reported: 3,556 
Last Year: 5,989 
Compared to last week: Feeder steers and heifers mostly steady. Steer calves 4.00 to 8.00 higher. Heifer
calves 6.00 to 10.00 higher. Demand was moderate. Quality average. Supply included: 100% Feeder
Cattle (62% Steers, 35% Heifers, 3% Bulls). Feeder cattle supply over 600 lbs was 52%

Pratt Livestock Auction - Pratt KS 
This Week: 
Last Reported: 
Last Year: 
This report will not be issued on November 11, 2021 due to federal/state holiday

Farmers & Ranchers Livestock - Salina KS 
This Week: 
Last Reported: 
Last Year: 
No report this week.

Cattleman's Livestock Auction - Dalhart TX 
This Week: 2,694 
Last Reported: 
Last Year: 
Compared to last week: Steer and heifer calves under 600 lbs firm to 3.00 higher, reputation kinds 5.00
higher. Feeder steers and heifers steady. Slaughter cows and bulls steady to 1.00 higher. Trade active.
Demand good. Supply included: 72% Feeder Cattle (66% Steers, 34% Heifers); 28% Slaughter Cattle
(98% Cows, 2% Bulls). Feeder cattle supply over 600 lbs was 67%.

Douglas County Livestock Auction - Ava MO 
This Week: 1,570 
Last Reported: 1,657 
Last Year: 2,579 
Compared to last week feeder steers under 650 lbs. traded steady to 4.00 lower, with heavier weights
trading steady to 3.00 higher. Feeder heifers traded steady. Slaughter cows traded steady. Slaughter bulls
traded 2.00- 4.00 lower. Not enough replacement cattle for a market test. Supply was heavy with moderate
demand. Supply included: 92% Feeder Cattle (54% Steers, 39% Heifers, 6% Bulls); 8% Slaughter Cattle
(85% Cows, 15% Bulls); 0% Replacement Cattle (100% Stock Cows). Feeder cattle supply over 600 lbs
was 33%.

Calhoun Stockyard - Calhoun, GA 
This Week: 693 
Last Reported: 347 
Last Year: 511 
Compared to one week ago, slaughter cows 2.00 to 4.00 lower, slaughter bulls mostly steady, feeder
steers and steer calves lightly tested, feeder bulls and heifers steady to 3.00 higher, bull calves unevenly
steady, heifer calves steady to 2.00 lower, replacement cows mostly steady

Toppenish Livestock Auction - Toppenish WA 
This Week: 1,900 
Last Reported: 1,650 
Last Year: 1,700 
Compared to last Thursday, Stocker and feeder cattle 5.00-6.00 higher in a light test. Buyer attendance
was good both ringside and on the internet. CME Feeders rallied 67 cents to $1.02 in the front months to
capture share from the weaker corn and fats. The 11/10 CME Feeder Cattle Index was another 49 cents
stronger to $155.47. Slaughter cows 5.00-8.00 lower as supply exceeds demand. Demand remains good
for grass fed and feeder cows. Slaughter bulls weak in a light test. Trade active with light demand for
Slaughter animals good demand for stocker and feeder cattle.

Bluegrass Stockyards South - Stanford KY 
This Week: 2,340 
Last Reported: 2,107 
Last Year: 2,194 
Compared to last Thursday: Feeder and yearling steers and heifers 3.00-5.00 lower on a mostly plain to
average quality offering. Moderate demand for feeder and yearling classes. Slaughter cows 2.00-3.00
lower, Slaughter bulls steady, Moderate demand for slaughter classes.

Paris Stockyards - Paris KY 
This Week: 2,737 
Last Reported: 2,190 
Last Year: 2,294 
Compared to last week feeder steers sold steady; Yearling steers sold steady on light test, feeder heifers
sold steady. Slaughter cows sold 1.00-2.00 lower, Slaughter bulls sold 2.00-3.00 lower. There was good
demand for weaned feeder cattle, lower demand for non-weaned cattle with moderate offerings and good
buyer activity this week. Buyers showed good interest in yearling steer cattle and cattle with favorable
condition.
,
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Direct Sales of Feeder & Stocker Cattle... Click Link to view entire report
.

Colorado Direct Cattle Report 
This Week: 3,310 
Last Reported: 3,918  
Last Year: 1,034 
Compared to last week: No recent Current FOB sales for a comparison of trends, however a higher
undertone is noted. Demand very good for feeder this week as cash slaughter cattle prices moved higher
once again. Supply included: 100% Feeder Cattle (66.5% Steers, 33.5% Heifers). Feeder cattle supply
over 600 lbs was 100%. Unless otherwise noted, Feeder Cattle prices FOB based on net weights after a 2-
3% shrink or equivalent, with a 4-8 cent slide > 600 lbs. Livestock reported this week originated from AZ,
CO, NM, OK, TN, TX, WY.

Eastern Cornbelt Direct Cattle Report (IL/IN/MI/MN/OH/KY) 
This Week: 1,185  
Last Reported: 1,970  
Last Year: 935 
Compared to last week: Feeder steers and heifers were lightly tested but a steady undertone was noted.
Demand moderate. Supply included: 100% Feeder Cattle (56.5% Steers, 43.5% Heifers). Feeder cattle
supply over 600 lbs was 100%. Unless otherwise noted, Feeder Cattle prices FOB based on net weights
after a 2-3% shrink or equivalent, with up to a 15 cent slide > 600 lbs. Livestock reported this week
originated from IN, KY.

Kansas Direct Feeder Cattle Report 
This Week: 2,655 
Last Reported: 853 
Last Year: 8,205 
Compared to last week: Feeder steers and heifers lightly tested but a steady undertone was noted.
Demand moderate. Supply included: 100% Feeder Cattle (51.2% Steers, 6% Dairy Steers, 42.7% Heifers).
Feeder cattle supply over 600 lbs was 100%. Unless otherwise noted, Feeder Cattle prices FOB based on
net weights after a 2-3% shrink or equivalent, with a 4-8 cent slide > 600 lbs. Livestock reported this week
originated from IN, KS, OK, TX.

Missouri Direct Cattle Report 
This Week: 75 
Last Reported: 68 
Last Year: 56 
Compared to last week: Not enough trades this week for a trend. Demand moderate. Supply included:
100% Feeder Cattle (100% Steers). Feeder cattle supply over 600 lbs was 100%. Unless otherwise noted,
Feeder Cattle prices FOB based on net weights after a 2-3% shrink or equivalent, with up to a 15 cent
slide > 600 lbs. Livestock reported this week originated from MO

Montana Direct Cattle Report 
This Week:  
Last Reported:  
Last Year:  
No trades this week for a trend.

New Mexico Direct Cattle Report 
This Week: 851 
Last Reported: 713 
Last Year: 2,596 
Compared to last week: Feeder steers traded mostly 2.00 higher on limited comparable sales. No recent
comparable sales on feeder heifers for a market trend. Trading activity and demand were moderate.
Supply included: 100% Feeder Cattle (95.9% Steers, 4.1% Heifers). Feeder cattle supply over 600 lbs was
100%. Unless otherwise noted, Feeder Cattle prices FOB based on net weights after a 0% shrink or
equivalent, with a 0 cent slide > 600 lbs. Livestock reported this week originated from NM.

Northwest Direct Cattle Report (WA/OR/ID/UT) 
This Week: 896 
Last Reported: 4,002 
Last Year: 802 
Compared to last week: Not enough trades for a market trend. Several smaller drafts traded this week.
Demand moderate to good. Supply included: 100% Feeder Cattle (60.7% Steers, 39.3% Heifers). Feeder
cattle supply over 600 lbs was 81%. Unless otherwise noted, Feeder Cattle prices FOB based on net
weights after a 2-3% shrink or equivalent, with a 4-8 cent slide > 600 lbs. and 8-12 cent slide < 600 lbs.
Livestock reported this week originated from ID, MT, OR, UT.

Oklahoma Direct Cattle Report 
This Week:  3,339 
Last Reported: 619 
Last Year: 10,818 
Compared to last week: Feeder steers and heifers traded mostly steady on limited offerings. Demand
moderate. Supply included: 100% Feeder Cattle (94% Steers, 6% Heifers). Feeder cattle supply over 600
lbs was 100%. Unless otherwise noted, Feeder Cattle prices FOB based on net weights after a 2-3%
shrink or equivalent, with up to a 15 cent slide > 600 lbs. Livestock reported this week originated from OK,
TX.

Southeast Direct Cattle Report (AL/AR/FL/GA/LA/MS/TN) 
This Week: 1,790 
Last Reported: 1,457 
Last Year: 1,237 
Compared to last week: Not enough comparable current FOB sales for a market trend. Trade activity and
demand were moderate. Supply included: 100% Feeder Cattle (49.8% Steers, 50.2% Heifers). Feeder
cattle supply over 600 lbs was 100%. Prices based on net weights FOB after a 2-3 percent shrink or
equivalent and 4-8 cent slide on calves and 8-12 cent slide on yearlings from base weights. Current sales
are up to 14 days delivery. Livestock reported this week originated from AL, FL, GA, TN

Southwest Direct Cattle Report (AZ/CA/NV) 
This Week:  80 
Last Reported: 9,270 
Last Year: 2,381 
Compared to last week, a light run of feeder steers were not well tested. Trade slow, demand light. Supply
included: 100% Feeder Cattle (100% Steers). Feeder cattle supply over 600 lbs was 100%. Unless
otherwise stated, prices fob shipping point with 2-3 percent shrink or equivalent with 5-10 cent slide on
calves, 3-6 cent slide on yearlings from base weight. Delivered prices include freight, commissions and
other expenses. Livestock reported this week originated from AZ.

Texas Direct Cattle Report 
This Week: 11,554 
Last Reported: 12,702 
Last Year: 46,461 
Compared to last week: Current FOB steers and heifers sold steady to 1.00 higher. Trade activity was
moderate on moderate to good demand. The Texas panhandle continues to be unseasonably warm and
dry. Supply included: 100% Feeder Cattle (65.5% Steers, 34.5% Heifers). Feeder cattle supply over 600
lbs was 98%. Prices based on net weights FOB after a 2-3 percent shrink or equivalent and 4-8 cent slide
on calves and 8-12 cent slide on yearlings from base weights. Current sales are up to 14 days delivery. 
Livestock reported this week originated from AL, CO, FL, GA, KY, NM, OK, TN, TX.

Wyoming-Nebraska Direct Cattle Report 
This Week:  684 
Last Reported: 378 
Last Year: 404 
No comparable sales from last week for a market comparison. However, the market is fully steady.
Demand was good for yearling cattle. Most of these lots are coming from high elevation in Wyoming off
summer grass and should have good compensatory gains. The price on a few of these lots looks rather
cheap in comparison to the prices at sale barns in the reporting areas. But there will be a lot of freight
added to these lots as they ship to the feedlot’s miles away. Some reports truckers are charging 4.50 or
more per loaded mile. It doesn’t take long to add another 6.00-8.00 per cwt to the initial FOB price.
Nebraska feedlots lives sales traded at 131.00 to mostly 132.00, 1.00 to mostly 2.00 higher than last week
and dressed sales 3.00 to 5.00 higher at 207.00. Supply included: 100% Feeder Cattle (80.8% Steers,
19.2% Heifers). Feeder cattle supply over 600 lbs was 100%. Unless otherwise noted, Feeder Cattle
prices FOB based on net weights after a 2-3% shrink or equivalent, with a 8 cent slide > 600 lbs. Livestock
reported this week originated from MO, WY. 
 

Extensive U.S. & Canadian Auction Results are available on The Cattle Range
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Canadian Cattle Prices: 
Prices have been converted to U.S. $/CWT. Grades changed to approximate U.S. equivalents 
Exchange Rate: Canadian dollars equivalent to $0.8046 U.S. dollars
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Alberta Beef Producers:

Alberta direct cattle sales Wednesday and Thursday saw light trade develop with dressed sales ranging
from 260.00-263.00 delivered. Mostly steady with bids and sales seen last week. Live sales were reported
just over 154.00 FOB the feedlot. Most of the cattle that traded this week were being scheduled for the
week of December 6th delivery. Alberta fed prices are trading at a discount to the Nebraska market but US
packer interest was quiet on the cash market this week.
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Chart of the Week: Meat Price Spreads 
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"Shootin' the Bull" Weekly Analysis:
.

In my opinion, the cattle market performed as anticipated.  That being, the cash market remained firm
and futures did very little.  Going forward, I anticipate more of the same.  I do not anticipate the futures to
leap out in front of the cash due to the activity that transpired this summer.  I believe that some suffered
significant losses and learned a valuable lesson in commodity trading of basis.  The futures market is an
alternative derivative of the physical commodity that is 100% fungible to those markets still physically
delivered.  Whether they recognized that the producer is always looking for the highest price to market
into, or just didn't know basis converged, it is believed the longs were wounded severely on the break
lower.  The live cattle market lost over 100,000 contracts of open interest and they have not regained 10%
of that loss yet.  So, that's my reason for that.  I believe there are fewer cattle to be placed on feed going
forward and when or if heifer placement slows, then placements will decline further. I believe packers are
stretching out productivity to see where the seams start to bust.  So far, I don't think they are seeing much
strain on the seams yet.  Therefore, with packing capacity to potentially increase going forward, and some
mom & pops taking up some slack, higher fed cattle prices are anticipated.

Feeder cattle are in a pitch battle with feed costs.  As the higher fed cattle price is anticipated to be friendly
towards both, I anticipate the two to jockey back and forth as they have this week.  Corn higher and
feeders soften.  Corn softens and feeders are higher.  I look for this to go on until the spring of '22.  Then,
in the spring of '22, the big "if" comes into play.  The big "if" is whether or not the drought breaks.  If the
drought breaks, then one would anticipate a lower corn trade and higher feeder cattle prices.  The higher
feeder price will come from withholding heifers and cows from slaughter.  This will be anticipated to make
for a shortage of cattle.  This is the one thing that producers have needed and are finally getting.  If the
drought does not break, then one would anticipate corn moving higher and feeder cattle potentially lower,
or just not as robust were the "if" to be the other way. So, this leads me to anticipate some fairly dull
trading over the next month or so.  As long-range forecasts become more accurate in the time frame of the
upcoming spring, traders then may begin to anticipate a direction and start pushing prices in that
direction.  

Grains were firm this week as harvest is wrapping up.  There are seemingly no problems with this year's
crop.   What I am hearing, albeit from fact, is that farmers unloaded significant amounts of old crop corn
from the bins this summer and have additional on farm storage. To help confirm some of this, I have heard
of much less corn being stored on the ground than in years past.  What this leads me to believe is that
while there may be ample inventory to meet demand, the hands the corn is in now may not want to sell it
anytime soon. Bean meal shot higher at the end of the week.  The lower bean yield and high demand of
meal for China's hog production made the price very attractive when I recommended owning meal two
weeks ago.  At today's high, bean meal has nearly retraced 50% of the loss it took this summer and fall. 
Wheat continues to be the story as there is not going to be any more spring wheat until September of '22.
The rationing will continue and leads me to anticipate strength in the other varieties to help supplement the
loss of spring wheat. 

The Fed has started tapering and bond prices moved higher and the US dollar moved higher.  The CPI
came out this week at 6.2%, which is 4.2% higher than the Fed's goal and a 30 year high, and bond prices
moved higher and the US dollar moved higher.  My opinion alone is that market action leads me to believe
the current administration will continue to support the consumer with low interest rates and high social
spending. They will do such under the pretense of helping the poor while prices are so high.  My belief is
for them to become more dependent upon the government.  Secondly, the current administration is
strengthening the US dollar.  This is to combat the high price of commodity goods.  Unfortunately, the only
impacts from this will be negative to the farmer.  Exports, commodity supplies and production are not the
inflationary issues.  Transportation, logistics and employment are the issues and giving consumers more
money and lower rates will only spur them to continue to spend more.  

So, as long as market action continues in the current direction, I have to believe the situation will only get
worse.  That being, the consumer will continue to have high inflation and the farmer will potentially suffer. 
This is the best example I know of.   The price of bread soars at the grocery.  Consumers complain, but
buy it because it is a necessity and money is still pouring into the economy.  The reason the price of bread
is higher is because the employee won't come to work to bake the bread, the truckers are being inhibited
in every manner from transporting goods, and the government keeps doling out more money to buy
bread.  On the other hand, the wheat takes the blame and the government acts to quell the price of.  The
wheat farmer watches the price of wheat plummet and bread soar.  Did we not just see this in cattle and
beef production?  Can this administration not see the difference between manmade issues and natural
cause and effect?  Nonetheless, this is my take on it and will trade in a manner considering this
methodology of the current state of affairs. I always appreciate opposing ideas and look forward to any
thoughts different than mine.
,.

Christopher B. Swift is a commodity broker and consultant with Swift Trading Company in Nashville, TN.
Mr. Swift authors the daily commentaries "mid day cattle comment" and "Shootin' the Bull" commentary
found on his website @ www.shootinthebull.com

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can
assume the risk of loss in excess of their margin deposits.  You should carefully consider whether futures trading is
appropriate for you in light of your investment experience, trading objectives, financial resources and other relevant
circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS.
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Slaughter Cattle:
.

Slaughter Cattle: As of 3:00 PM Friday in the Southern Plains, Nebraska and Colorado, negotiated cash
trading has been slow on light demand. In the Southern Plains live purchases have traded steady to 1.00
higher at 132.00, when compared to the last reported market on Wednesday. In Nebraska live purchases
have traded steady at 132.00, when compared to the last reported market on Thursday. The last dressed
purchase market was on Wednesday with trades at 207.00. In Colorado live purchases traded at 132.00,
with no comparable market. So far for Friday in the Western Cornbelt negotiated cash trading has been
mostly inactive with light demand. Not enough purchases for a market trend. The last report live purchase
market was on Thursday with trades at 132.00. The last reported dressed purchase market was on
Wednesday with trades at 207.00.

5 Area Week Slaughter Cattle Weighted Averages 

Livestock Slaughter under Federal Inspection: 
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This week's Feedyard Closeouts...
.

Closeout projections are for cattle placed on feed by a cattle owner at a commercial feedyard and not for
cattle owned by a feedyard and fed at cost or a farmer/feeder utilizing his own feed. Cattle cost, cost of
gain, and selling price will vary on a regional basis. Cost includes $10 per head for freight to feedyard.

Typical closeout for un-hedged steers sold this week: 

Placed On Feed 150 days ago = June 15, 2021
Projected P/(L) based on the futures when placed on feed: ($68.84)

.

*Cost of 750 lb. steer delivered @ $141.28 per cwt: $1,069.60
Feed Cost for 600 lbs. @ $1.11 per lb. $666.00
Interest on cattle cost for 165 days: $18.68
Interest on feed cost: $5.82
Total Cost & Expense: $1,760.10
**Sale proceeds: 1,350 lb. steer @ $131.82 per cwt: $1,779.57
.

This week's Profit/(Loss) per head: $19.47
.

Profit/(Loss) per head for previous week: ($40.22)
Change from previous week: +$59.69
Sale price necessary to breakeven: $130.38
.

*CME Feeder Cattle Index    **5 Area Daily Weighted Average
.

.

Projected closeout for steers placed on feed this week:

Projected Sale Date @ 150 days on feed = April 11, 2022
.

*Cost of 750 lb. steer delivered @ $155.05 per cwt: $1,172.95
Feed Cost for 600 lbs. @  $1.14 per lb. $684.00
Interest on cattle cost for 165 days: $20.49
Interest on feed cost: $5.97
Total Cost & Expense: $1,883.41
**Sale proceeds: 1,350 lb. steer @ $139.90 per cwt: $1,888.65
.

This week's Profit/(Loss) per head: $5.24
.

Profit/(Loss) per head for previous week: $35.25
Change from previous week: -$30.01
Sale price necessary to breakeven: $139.51
.

*CME Feeder Cattle Index    **April Live Cattle Futures Contract
.

.

.

.

Typical closeout for hedged steers sold this week: ($68.84)
Typical closeout for un-hedged steers sold this week: $19.47
Projected closeout for steers placed on feed this week: $5.24
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Feeder Steers/Corn Correlation: 5 Year Moving Average
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Federally Inspected Slaughter Cattle by Class:
.

https://www.ams.usda.gov/mnreports/ams_1781.pdf
https://www.ams.usda.gov/mnreports/ams_1889.pdf
https://www.ams.usda.gov/mnreports/ams_1255.pdf
https://www.ams.usda.gov/mnreports/ams_1817.pdf
https://www.ams.usda.gov/mnreports/ams_1999.pdf
https://www.ams.usda.gov/mnreports/ams_2189.pdf
https://www.ams.usda.gov/mnreports/ams_1777.pdf
https://www.ams.usda.gov/mnreports/ams_2022.pdf
https://www.ams.usda.gov/mnreports/ams_1856.pdf
https://www.ams.usda.gov/mnreports/ams_1829.pdf
https://www.ams.usda.gov/mnreports/ams_1828.pdf
https://www.ams.usda.gov/mnreports/ams_1891.pdf
https://www.ams.usda.gov/mnreports/ams_1892.pdf
https://www.ams.usda.gov/mnreports/ams_1953.pdf
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Boxed Beef Cutouts:
,.

Choice cutout 5.24 lower at 284.30 and the Select cutout 2.01 higher at 269.53. The Choice/Select spread
at 14.77 was 7.25 lower than last week. 

The average value of hide and offal for the five days ending Fri, Nov 12, 2021 was estimated at 16.53 per
cwt., up 0.20 from last week and  up 7.95 from last year.
,.
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National Comprehensive Boxed Beef Cutout - All Fed Steer/Heifer Sales
,.

..

..

Last Week's Trade Data:
,..

Beef:  
,.. 
Net sales of 20,600 MT for 2021 were up 23 percent from the previous week and 39 percent from the
prior 4-week average.  Increases primarily for China (8,200 MT, including decreases of 300 MT), Taiwan
(4,300 MT, including decreases of 100 MT), Japan (2,200 MT, including decreases of 300 MT), Mexico
(2,200 MT), and South Korea (1,600 MT, including decreases of 700 MT), were offset by reductions for
Panama (200 MT) and Colombia (100 MT).  Net sales of 400 MT for 2022 resulting in increases for Japan
(600 MT), China (200 MT), and Mexico (100 MT), were offset by reductions for South Korea (500 MT). 

Exports of 17,000 MT were up 1 percent from the previous week and 3 percent from the prior 4-week
average.  The destinations were primarily to South Korea (5,000 MT), Japan (3,700 MT), China (3,200
MT), Mexico (1,300 MT), and Taiwan (1,200 MT).  
,.. 
Pork:  
,.. 
Net sales of 23,300 MT for 2021 were down 49 percent from the previous week and 28 percent from the
prior 4-week average.  Increases primarily for Mexico (7,800 MT, including decreases of 500 MT), China
(5,800 MT, including decreases of 300 MT), Japan (5,400 MT, including decreases of 100 MT), Canada
(3,700 MT, including decreases of 500 MT), and the Dominican Republic (1,000 MT), were offset by
reductions primarily for South Korea (2,400 MT).  Net sales of 13,600 MT for 2022 were primarily for South
Korea (13,300 MT). 

Exports of 32,000 MT were down 5 percent from the previous week and 1 percent from the prior 4-week
average.  The destinations were primarily to Mexico (14,200 MT), Japan (4,500 MT), China (3,600 MT),
South Korea (2,900 MT), and Colombia (2,400 MT). 
,..

,..
..
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USDA National Retail Beef Report: 
National Summary of Advertised Prices for Beef at Major Retail Supermarket Outlets
..

This week in Beef Retail the Feature Rate was 3.4 percent higher, the Special rate posted 8.8 percent 
gains, and the Activity Index was slightly higher by 0.6 percent. As cooler weather settles in around the 
country, roasting cuts from the Chuck and Round are becoming more prevalent on retail ads. Cuts from
the Rib, Chuck, and Round saw more ad space, while cuts from the Loin, Brisket, and Ground Beef items
saw less. Cattle slaughter under federal inspection was 0.8 percent higher when compared to last week.
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Est. Weekly Meat Production Under Federal Inspection:
.

Total red meat production under Federal inspection for the week ending Saturday, November 13, 2021
was estimated at 1108.5 million lbs. according to the USDA. This was 0.7 percent higher than a week ago
and 3.0 percent lower than a year ago. Cumulative meat production for the year to date was 0.1 percent
higher compared to the previous year.
,

,
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5 Year Bullish/Bearish Consensus Charts from SentimenTrader:
.

The theory behind the "Bullish/Bearish Consensus" indicator is when the public reaches a consensus,
they are usually wrong:

They get too bullish after prices have risen and too bearish after they have already fallen.

Because of this tendency, there are often extremes in opinion right before major changes in trend:

When the public reaches a bullish extreme, i.e., a great majority thinks prices will keep rising, then
prices often decline instead. 
And when they become too bearish, then prices tend to rise.

So when Public Opinion moves above the red dotted line in the chart, it means that compared to other
readings over the past year, you're seeing excessive optimism. You also want to look at the absolute
level of Opinion, too - if it's at 90%, then there's no question we're seeing an historic level of bullish
opinion.  Watch for readings above 80% (or especially 90%) to spot those dangerous times when the
public is overly enthusiastic about a commodity.

Conversely, when Public Opinion moves below the green dotted line, then the public is excessively
pessimistic about the commodity's prospects for further gains compared to their opinion over the past
year.  Looking for absolute readings under 20% (or especially 10%) often indicates an upturn in the
market.
.

.

Cattle Bullish/Bearish Consensus:
.

.

.

Corn Bullish/Bearish Consensus:
.
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U.S. Dollar - 6 Month Chart:
.

Over the past 5 years, an average of around 12% of U.S. beef production has been exported, making
exports an extremely important factor affecting beef and cattle prices. A strong dollar depresses export
demand. 

 
 

U.S. Dollar Index
..
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Stock Markets & Economic News: 
T. Rowe Price
.

Stocks pull back on inflation concerns

Stocks retreated from record highs, as investors confronted data showing the highest inflation in three
decades. On Tuesday, the S&P 500 Index registered its first decline in nine sessions, ending its longest
winning streak since 2017. Consumer discretionary shares led the declines in the S&P 500 following a
steep fall in Tesla, after CEO Elon Musk announced plans to sell some of his shares. Energy shares were
also especially week as oil prices backed away from recent peaks. The small materials sector performed
best, seemingly helped by the recent passage of the Biden administration’s USD 1.2 trillion infrastructure
bill in the House of Representatives. The week was also notable for the initial public offering of electric
vehicle maker Rivian—the largest for a U.S. company since Facebook’s in 2012. Fixed income markets
were closed on Thursday in observation of Veterans Day.

The major indexes fell sharply on Wednesday morning following news that the consumer price index (CPI)
jumped 0.9% in October, well above consensus expectations of around 0.6%. The increase brought the
year-over-year CPI increase to 6.2%, the highest since December 1990. A surge in energy prices
deserved much of the blame, but core inflation, which excludes the volatile energy and food segments,
rose 0.6%, also more than expected. T. Rowe Price traders noted that a poorly received auction of long-
maturity Treasury bonds may have further soured the mood for equity investors. 
 

Job gains overshadowed by inflation worries

Most observers attributed the surge in inflation to ongoing supply chain pressures and higher consumer
demand as the coronavirus ebbs and more people reenter the workforce. Positive news on the latter fronts
may have helped cushion the week’s losses. T. Rowe Price traders noted that sentiment seemed to get a
continuing boost from Pfizer’s announcement the previous week that it was seeking emergency approval
for a highly effective treatment for COVID-19. Weekly jobless claims hit a new pandemic-era low of
267,000, and the Labor Department reported that there were 10.4 million job openings in September, a
slight decline from August’s record but above expectations.

Consumers appeared to be paying much more attention to higher inflation than the healthy job market,
however. On Friday, researchers at the University of Michigan reported that their gauge of consumer
sentiment fell to its lowest level (66.8) in a decade due to inflation worries. (In comparison, the gauge’s
previous nadir in April 2020 following the outbreak of the pandemic was 71.8.) Moreover, “rising prices for
homes, vehicles, and durables were reported more frequently than any other time in more than half a
century,” according to the survey’s chief economist.
..
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U.S. Stocks:
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"Click Here" to view a Slide Show of Drought Monitor maps for the last 12 weeks
.
..

...

...

...

Looking ahead...

The Weather Prediction Center’s forecast (valid November 10 – 16) calls for multiple rounds of
precipitation in the Pacific Northwest. These events are expected to bring heavy rain with local areas of
flash flooding. Snow is expected over the high elevations of the Pacific Northwest to the Upper Midwest. A
cold front sweeping across the eastern half of the country will bring showers and thunderstorms to the
South and rain and rain to much of the East. As the front moves through, temperatures will drop 2 – 5
degrees below normal in the central part of the country and 4 – 9 degrees cooler than normal across the
Lower Midwest and Southeast. Temperatures will be 5 – 11 degrees warmer than normal across the West.

The Climate Prediction Center’s 6 - 10-day outlook (valid November 16– 19) favors an active storm
track across the northern tier of the Lower 48. This pattern would bring above-normal rainfall to the Pacific
Northwest eastward to the Upper Midwest. Below-normal precipitation is likely across the southern tier of
the Lower 48, with the greatest odds (more than 50%) over parts of the Southwest, the Southeast, and
Alaska. The highest odds for above-normal temperatures occur in the Southwest (greater than 70%). Odds
of above-normal temperatures decrease moving northward. The highest odds for below-normal
temperatures occur in the Southeast (greater than 60%). Odds of below-normal temperatures decrease
across the South and Midwest.
...

...

Precipitation & Temperature Outlooks:
...
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Weekly Grain Market Review:
.

.

..

.

Last Week's Trade Data:

Corn:  
.. 
Net sales of 1,067,300 MT for 2021/2022 were down 13 percent from the previous week and 4 percent
from the prior 4-week average.  Increases primarily for Canada (357,600 MT), Colombia (304,600 MT,
including 19,900 MT switched from unknown destinations and decreases of 38,800 MT), Mexico (272,200
MT, including decreases of 48,700 MT), Japan (151,100 MT, including 93,300 MT switched from unknown
destinations and decreases of 56,800 MT), and the Dominican Republic (11,500 MT), were offset by
reductions primarily for unknown destinations (45,600 MT) and Costa Rica (13,700 MT).  Total net sales
reductions for 2022/2023 of 2,500 MT were for Canada. 

Exports of 718,000 MT were down 4 percent from the previous week and 15 percent from the prior 4-
week average.  The destinations were primarily to Mexico (313,700 MT), Japan (182,900 MT), Colombia
(91,600 MT), Honduras (52,100 MT), and Canada (42,900 MT). 

Wheat: 
.. 
Net sales of 285,900 metric tons (MT) for 2021/2022 were down 29 percent from the previous week and
from the prior 4-week average.  Increases primarily for the Philippines (152,000 MT), Japan (57,400 MT),
Mexico (37,200 MT, including decreases of 1,400 MT), Italy (29,200 MT, including 20,000 MT switched
from unknown destinations and decreases of 800 MT), and Guatemala (24,200 MT switched from
unknown destinations), were offset by reductions primarily for unknown destinations (51,800 MT) and
Nigeria (30,300 MT).  Total net sales of 22,500 MT for 2022/2023 were for unknown destinations. 

Exports of 270,000 MT were up 98 percent from the previous week and 15 percent from the prior 4-week
average.  The destinations were primarily to Mexico (105,900 MT), Thailand (51,100 MT), Colombia
(43,500 MT), Japan (30,900 MT), and Italy (19,200 MT). 
.
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USDA Weekly Hay Reports: "Click" on links for detailed report
.

Alabama.
California.
Colorado.
Idaho.
Iowa.
Kansas.
Missouri.
Montana.

Nebraska.
New Mexico.
Oklahoma.
Oregon.
South Dakota.
Texas.
WA/OR Columbia Basin.
Wyoming.

,
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Although all information is from sources believed to be accurate & timely, The Cattle Range expressly disclaims all
warranties, expressed or implied, as to the accuracy of any of the contents provided and shall not be liable for decisions
or actions taken based on the data/information/opinions contained within.
.
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