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For the week, slaughter cattle were mostly steady with feeder cattle and
stocker calves moderately higher. Live Cattle Futures lower and Feeder
Cattle Futures higher. Boxed beef cutout values and grain both traded lower.
TCR's Cattle/Beef Indexes & Trendlines...
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10 Day Index Trendline

60 Day Index Trendline

Change from Previous Day: +0.53%
Change from 10 Days Ago: -0.60%

Change from 60 Days Ago: +9.04%
Change from 60 Day High: -0.60%
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Indexes track the daily market values for the past 10 & 60 days. Each value is the weighted
total of the Gain/(Loss) for 15 major market factors compared to the previous trading day.
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Slaughter Cattle: In the South, cattle traded at 118.00 to 120.00, steady to 2.00 lower than last week.
Northern dressed trade at 197.00 to 200.00, steady to 1.00 lower. In the 3 front months, Live Cattle
futures closed from 1.87 to 2.78 lower. USDA steer carcass weights were 4 lbs. heavier than last week at
883 lbs. and 16 lbs. lighter than a year ago.
Feeder Cattle: National average price for feeder steers @ 147.81, 2.10 higher with trade 1.00 to 4 higher.
In the 3 front months, Feeder Cattle futures closed from 2.12 to 2.40 higher.
Stocker Calves: National average price for stocker steers @ 170.54, 2.94 higher with trade steady to 1.00
to 5.00. Missouri & Kansas had some markets 15.00+ higher.
CME Feeder Cattle Index: 151.55, 5.59 higher than last Friday.
Boxed Beef Cutouts: Choice cutout 6.85 lower at 278.59 and the Select cutout 7.00 lower at 257.41. The
Choice/Select spread at 21.18, 0.15 higher than last week.
Cutter Cow Cutout: 0.24 higher at 230.24.
Slaughter Cows: Trade steady to 2.00 higher.
Total red meat production under Federal inspection for the week ending Saturday, July 10, 2021 was
estimated at 882.7 million lbs. according to the U.S. Department of Agriculture's Marketing Service. This
was 11.7 percent lower than a week ago and 19.6 percent lower than a year ago. Cumulative meat
production for the year to date was 2.8 percent higher compared to the previous year.
Grain: For the week, Kansas City corn 0.62 lower @ 6.22 with September futures @ 5.2950, down 0.6250.
Wheat 0.25 lower @ 5.70 and the futures @ 6.1500, down 0.3775.
..
..

..
..

Click Here..to receive the WMS on Saturday mornings or to have it sent to friends & associates.
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Links to the articles below are included because we found them to be of interest but their content does not
necessarily reflect the views of The Cattle Range.
Click your "Back Button" to return to the WMS.
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National Feeder & Stocker Cattle Sale Receipts – Week ending July 3rd
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CME Feeder Cattle Index: 1 Year Change: +12.33% ~ 52 Week Range: 130.15 - 151.55
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The Feeder & Stocker Cattle prices below are statewide average prices compiled to show the overall
price trend and do not represent prices for any specific market/region within a state.
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Cattle Futures: Charts of Commitment of Traders
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Mexican Feeder Cattle Weekly Import Summary
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Estimated Receipts: 13,000 
-- Week ago Act: 12,320 -- Year ago Act: 23,364
Compared to last week, steer calves and yearlings sold 2.00 higher. Heifer 1.00 higher. Trade active,
demand good. The bulk of the supply consisted of steers and spayed heifers weighing 300-700 lbs.
Feeder steers: Medium and large 1&2, 300-400 lbs 173.00-185.00; 400-500 lbs 153.00-165.00; 500600 lbs 140.00-152.00; 600-700 lbs 130.00-142.00. Medium and large 2&3, 300-400 lbs 158.00170.00; 400-500 lbs 138.00-150.00; 500-600 lbs 125.00-137.00.
Feeder heifers: Medium and large 1&2, 300-400 lbs 144.00-155.00; 400-500 lbs 134.00-145.00; 500600 lbs 124.00-135.00.
~ Slide 10 cents on steers and heifers basis 300 lbs. ~
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Selected Auction Reports... Click Link to view entire report
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Friday/Saturday Auctions:
.

Torrington Livestock Commission - Torrington WY
                       
This Week   Last Reported   Last Year
Total Receipts: 2,026             
2,060             
1,075
Compared to last week; slaughter and feeder cows traded unevenly steady with a few instances 1.00
higher later on in the day. Slaughter bulls traded steady to 3.00 higher. A smaller offering this week of both
pairs and feeder cattle, but mostly steady to last week on comparable trades on both pairs and feeders.
Supply included: 18% Feeder Cattle (21% Steers, 79% Heifers); 41% Slaughter Cattle (90% Cows, 10%
Bulls); 41% Replacement Cattle (36% Stock Cows, 64% Cow-Calf Pairs). Feeder cattle supply over 600
lbs was 78%
Monday Auctions:
.

None Reported
Tuesday Auctions:
.

Ozark Regional Stockyards - West Plains MO
                       
This Week   Last Reported   Last Year
Total Receipts: 2,177            
3,529              
3,508
Compared to last week, steer and heifer calves traded steady to 3.00 higher while yearling steers and
heifers traded 7.00-11.00 higher Demand was good on a light supply of calves and a moderate supply of
yearlings. There were several large packages of high-quality yearlings in the offering including a 436 head
draft of 914 lb. steers which brought 151.25. The future board was active following the holiday closing with
Fed Cattle mixed, Feeder Cattle higher and Corn and Soybeans sharply lower. Supply included: 100%
Feeder Cattle (64% Steers, 33% Heifers, 3% Bulls). Feeder cattle supply over 600 lbs was 68%.
Blue Grass Stockyards - Lexington, KY
                      
This Week   Last Reported   Last Year
Total Receipts: 405               
778                   
769
Compared to last Tuesday feeder steers and heifers sold steady with good demand. Yearling steers sold
5.00 higher in a limited comparison with very good demand. Very good demand for yearling heifers in a
limited comparison. Slaughter cows sold steady with moderate demand. Slaughter bulls sold steady with
good demand. Supply included: 89% Feeder Cattle (54% Steers, 39% Heifers, 7% Bulls); 9% Slaughter
Cattle (88% Cows, 12% Bulls); 1% Replacement Cattle (100% Bred Cows). Feeder cattle supply over 600
lbs was 66%.
Wednesday Auctions:
.

Hub City Livestock Auction - Aberdeen SD
                       
This Week   Last Reported   Last Year
Total Receipts: 2,049             
1,873              
3,029
Different weight classes today to compare to last week and develop an accurate price trend, higher
undertones noted on both steers and heifers. Good to very good demand for today's offering featuring
mostly strings and loads and a handful of packages. Quality varied a bit more this week, from plain to
attractive, most of the variety seen in the packages. Flesh mostly light to moderate plus. Some
consignments off grass again this week as the grass dries up and producers have no other grass to move
them to. An active market seen for this offering with buyers taking multiple loads of cattle many times when
offered. Widespread rain over much of the state yesterday with more chances of precipitation tomorrow.
Cooler temperatures have followed giving crops and livestock some much needed relief. Next feeder cattle
sale is Wednesday, July 14. Supply included: 100% Feeder Cattle (66% Steers, 34% Heifers). Feeder
cattle supply over 600 lbs was 99%.
Bassett Livestock Auction - Bassett NE
                        
This Week   Last Reported   Last Year
Total Receipts: 7,824             
7,060              
8,006
The Annual BBQ Yearlings and Fall Calf Auction compared with two weeks ago traded stronger with
several buyers and an active internet. Demand was very good for all offerings. Steer Calves, 450 to 700
lbs, traded 3.00 to 8.00 higher and 750 to 1000 lbs steers, traded 5.00 to 13.00 higher. Heifers’ calves, 500
to 700 lbs traded 7.00 to 11.00 higher and 750 to 900 lbs offerings traded 8.00 to 12.00 higher. Next
Auction Dates July 14th Special Bred Cow Auction, July 21st Special Fall calves and Yearlings Supply
included: 100% Feeder Cattle (74% Steers, 26% Heifers). Feeder cattle supply over 600 lbs was 84%.
OKC West - El Reno OK
                        
This Week   Last Reported   Last Year
Total Receipts: 2,713             
5,790                
6,795
Compared to last week: Feeder steers sold 6.00-8.00 higher. Feeder heifers traded 2.00-5.00 higher.
Demand good. Steer and heifer calves were too lightly tested this week for a trend. Supply included: 100%
Feeder Cattle (64% Steers, 34% Heifers, 2% Bulls). Feeder cattle supply over 600 lbs was 88%.
Clovis Livestock Auction - Clovis, NM
                        
This Week   Last Reported   Last Year
Total Receipts: 1,067              
2,150              
2,260
Compared to two weeks ago: Steer calves under 600 lbs. unevenly steady to 4.00 lower, though quality
not as attractive, feeders over 600 lbs. steady on limited comparable quotes except a few 750-800 lbs.
4.00 higher. Heifer calves and feeders unevenly steady, a few 600-650 lbs. 4.00 higher. Quality not as
attractive on feeders. Slaughter cows 1.00 lower, bulls 1.00 higher. Rain in the trade area the past few
weeks has improved the outlook and created some optimism concerning the outlook for future pasture and
may have limited receipts. Supply included: 70% Feeder Cattle (41% Steers, 59% Heifers); 22% Slaughter
Cattle (81% Cows, 19% Bulls); 8% Replacement Cattle (52% Bred Cows, 2% Bred Heifers, 46% Cow-Calf
Pairs). Feeder cattle supply over 600 lbs was 28%.
Winter Livestock Feeder Cattle Auction - Dodge City KS
                        
This Week   Last Reported   Last Year
Total Receipts: 1,367             
1,704               
1,546
Compared to 2 weeks ago, feeder steers 525 lb to 900 lb sold 2.00 to 3.00 higher. Heifers 525 lb to 850 lb
sold 2.00 to 3.00 higher. No recent comparison on steer and heifer calves, however a higher trend was
noted. Demand was good. Slaughter cows sold steady to 1.00 higher. Slaughter bulls sold 4.00 higher.
Supply included: 85% Feeder Cattle (30% Steers, 69% Heifers, 0% Bulls); 13% Slaughter Cattle (92%
Cows, 8% Bulls); 2% Replacement Cattle (100% Bred Cows). Feeder cattle supply over 600 lbs was 64%.
Springfield Livestock Auction - Springfield MO
                      
This Week   Last Reported   Last Year
Total Receipts: 797               
1,100               
2,426
Compared to last week, feeder steers traded 7.00 to 16.00 higher. Heifers under 600 lbs brought 12.00 to
16.00 higher, while heifers over 600 lbs traded 2.00 to 4.00 higher. Demand was very good on a lighter
supply of feeder cattle this week. Supply included: 100% Feeder Cattle (50% Steers, 39% Heifers, 11%
Bulls). Feeder cattle supply over 600 lbs was 51%.
Blue Grass Stockyards - Albany KY
                       
This Week   Last Reported   Last Year
Total Receipts: 579                  
504                 
737
Compared to last week: Steers mostly steady. Yearling steers 5.00 higher. Heifers 3.00 5.00 lower.
Slaughter cows and bull’s steady. Moderate supply with moderate demand. Supply included: 90% Feeder
Cattle (59% Steers, 29% Heifers, 13% Bulls); 9% Slaughter Cattle (83% Cows, 17% Bulls); 1%
Replacement Cattle (33% Bred Cows, 67% Cow-Calf Pairs). Feeder cattle supply over 600 lbs was 64%.
Thursday Auctions:
.

Mitchell Livestock Auction – Mitchell SD
                       
This Week   Last Reported   Last Year
Total Receipts: 6,609            
5,859               
4,955
Compared to two weeks ago: A higher undertone was noted on steers up to 800 lbs. steers 800-850 lbs.
were 4.00 higher, steers 850-900 lbs. were 7.00 higher, steers 950-1050 lbs. were 2.00 higher. Feeder
heifers 600-650 lbs. were 6.00 higher, heifers 700-950 were 1.00-3.00 higher, heifers 1000-1050 lbs. were
4.00 higher. Demand was good, with many large lots in today’s offering. Buyers could fill large pens with
one man’s feeders. The next feeder cattle auction will be July 15th, expecting 3500 head of feeders,
starting at 9:00 am. Supply included: 100% Feeder Cattle (46% Steers, 54% Heifers, 0% Bulls). Feeder
cattle supply over 600 lbs was 93%.
Valentine Livestock Auction - Valentine NE
                        
This Week   Last Reported   Last Year
Total Receipts: 2,850            
1,652                
2,915
No recent test of market for an accurate comparison a trend will not be given for steers or heifers. Demand
was good with several buyers today. Rain shower last night in the area. Next Auction Dates for July 15th
Special Fall Bred Female and Regular Sale, July 22nd Special Feeder Sale Supply included: 100% Feeder
Cattle (75% Steers, 25% Heifers). Feeder cattle supply over 600 lbs was 83%.
Woodward Wtd Avg Cattle - Woodward OK
                        
This Week   Last Reported   Last Year
Total Receipts: 2,135              
3,565             
4,701
Compared to the last sale two weeks ago on June 24th: Feeder steers 3.00 to 8.00 higher. Feeder heifers
steady to 5.00 higher. Steer and heifer calves lightly tested but a much stronger undertone was noted.
Quality average. Demand moderate to active. Supply included: 100% Feeder Cattle (62% Steers, 37%
Heifers, 2% Bulls). Feeder cattle supply over 600 lbs was 90%.
Farmers & Ranchers Livestock - Salina KS
                      
This Week   Last Reported   Last Year
Total Receipts: 2,561            
1,888              
2,159
Due to the harvest break, there was no recent price comparisons. There was a nice supply of feeder
weight steers and heifers. The demand was moderate. Supply included: 100% Feeder Cattle (51% Steers,
49% Heifers). Feeder cattle supply over 600 lbs was 90%.
Douglas County Livestock Auction - Ava MO
                       
This Week   Last Reported   Last Year
Total Receipts: 1,242              
792                 
1,180
Compared to last week, Feeder steers under 500 lbs 3.00 to 6.00 higher, 500-650 lbs 6.00 to 12.00 higher,
over 650 lbs steady to 5.00 higher. Feeder heifers under 650 lbs 4.00 to 11.00 higher, over 650 lbs no
good price comparison. Demand good to very good. Supply moderate. Slaughter cows steady. Supply
included: 90% Feeder Cattle (52% Steers, 39% Heifers, 9% Bulls); 10% Slaughter Cattle (89% Cows, 11%
Bulls); 1% Replacement Cattle (100% Bred Cows). Feeder cattle supply over 600 lbs was 35%.
Bluegrass Stockyards South - Stanford KY
                       
This Week   Last Reported   Last Year
Total Receipts: 1,726             
1,205               
1,808
Compared to last Thursday: Feeder steers under 700 lbs 3.00-5.00 higher, over 700 lbs 8.00-10.00 higher,
Feeder heifers under 500 lbs steady, over 500 lbs 2.00-4.00 higher, good demand for feeder classes and
very good demand for yearling classes. Slaughter cows and bulls mostly steady, good demand for
slaughter classes. Supply included: 94% Feeder Cattle (54% Steers, 3% Dairy Steers, 40% Heifers, 3%
Bulls); 5% Slaughter Cattle (1% Heifers, 71% Cows, 28% Bulls); 1% Replacement Cattle (33% Stock
Cows, 58% Bred Cows, 8% Bred Heifers). Feeder cattle supply over 600 lbs was 78%.
Paris Stockyards - Paris KY
                       
This Week   Last Reported   Last Year
Total Receipts: 1,080             
1,235               
1,562
Compared to June 24th feeder steers sold 2.00-4.00 higher with good demand. Feeder Heifers sold 2.003.00 higher with good demand. Buyers showed good interest in weaned and pre-conditioned cattle with
good demand. Slaughter cows sold steady; slaughter bulls sold steady with good demand. Supply
included: 85% Feeder Cattle (43% Steers, 49% Heifers, 8% Bulls); 14% Slaughter Cattle (88% Cows, 12%
Bulls); 1% Replacement Cattle (33% Bred Cows, 33% Cow-Calf Pairs, 33% Bulls). Feeder cattle supply
over 600 lbs was 61%.
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Direct Sales of Feeder & Stocker Cattle... Click Link to view entire report
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Wyoming-Nebraska Direct Cattle Report
                                
This Week   Last Reported
Total Direct Receipts: 17,530            
398
No recent sales for an adequate market comparison. However, a sharply higher undertone was noted.
Summer video sale season arrived this week and those sales set the tone on what a good grass yearling
will cost off grass. Rumor mill says grass yearlings are in short supply so buyers jockeyed this week and
got to the front to procure light fleshed cattle coming off of short dry grass. Some lots have a weight stop of
30 lbs applied. Nebraska feedlots traded live sales a tick lower from 123.00 to 125.00 and dressed sales
sold steady to 4.00 higher from 198.00 to 202.00. Supply included: 100% Feeder Cattle (17.9% Steers,
82.1% Heifers). Feeder cattle supply over 600 lbs was 100%. Unless otherwise noted, Feeder Cattle
prices FOB based on net weights after a 2-3% shrink or equivalent, with a 6-8 cent slide > 600 lbs.
Livestock reported this week originated from CO, WY.
Southwest Direct Cattle Report (AZ/CA/NV)
                               
This Week   Last Reported
Total Direct Receipts: 2,110            
910
Compared to last week: Dairy steers again not well tested. Not enough comparable trades of feeder steers
or heifers to test trends. Trade continues slow with moderate demand. Supply included: 100% Feeder
Cattle (47.4% Steers, 6.2% Dairy Steers, 46.4% Heifers). Feeder cattle supply over 600 lbs was 93%.
Unless otherwise noted, Feeder Cattle prices FOB based on net weights after a 2-3% shrink or equivalent,
with a 5-10 cent slide on calves, 3-6 cent slide on yearlings from base weight. Delivered prices include
freight and commissions and other expenses. Livestock reported this week originated from CA.
Missouri Direct Cattle Report
                             
This Week Last Reported
Total Direct Receipts: 210             
1,040
Compared to last week: Not enough trades this week for a trend. Supply included: 100% Feeder Cattle
(100% Heifers). Feeder cattle supply over 600 lbs was 100%. Unless otherwise noted, Feeder Cattle
prices FOB based on net weights after a 2-3% shrink or equivalent, with a 4-8 cent slide > 600 lbs.
Livestock reported this week originated from MO.
Eastern Cornbelt Direct Cattle Report (IL/IN/MI/MN/OH/KY)
                               
This Week   Last Reported
Total Direct Receipts: 1,213           
1,607
Compared to last week: No comparable trades for a trend but a higher undertone noted. Supply included:
100% Feeder Cattle (35.9% Steers, 64.1% Heifers). Feeder cattle supply over 600 lbs was 100%. Unless
otherwise noted, Feeder Cattle prices FOB based on net weights after a 2-3% shrink or equivalent, with a
4-8 cent slide > 600 lbs. Livestock reported this week originated from IN, KY.
Colorado Direct Cattle Report
                                 
This Week   Last Reported
Total Direct Receipts: 
18,636             
500
Compared to last week: Not enough comparable cattle for current FOB delivery to test trends. Buyer and
seller interest very good this week, despite lower slaughter cattle prices and the continued lower beef
prices. Supply included: 100% Feeder Cattle (10.2% Steers, 89.8% Heifers). Feeder cattle supply over
600 lbs was 100%. Unless otherwise noted, Feeder Cattle prices FOB based on net weights after a 2-3%
shrink or equivalent, with a 4-8 cent slide > 600 lbs. Livestock reported this week originated from CA, CO,
FL, IN, MO, MT, TN, TX, UT, WY.
Kansas Direct Feeder Cattle Report
                               
This Week   Last Reported
Total Direct Receipts: 4,742            
4,338
Compared to last week: Not enough current comparable trades for a market trend although a higher
undertone is noted. Demand moderate to good. Supply included: 100% Feeder Cattle (71.8% Steers,
1.5% Dairy Steers, 26.7% Heifers). Feeder cattle supply over 600 lbs was 98%. Unless otherwise noted,
Feeder Cattle prices FOB based on net weights after a 2-3% shrink or equivalent, with a 4-8 cent slide >
600 lbs. and 8-12 cent slide < 600 lbs. Livestock reported this week originated from CO, GA, KS, KY, NC,
OK, TN, TX.
Montana Direct Cattle Report
                              
This Week   Last Reported
Total Direct Receipts: 500                
80
Compared to last week: No trades last week for an accurate trend. Supply included: 100% Feeder Cattle
(100% Heifers). Feeder cattle supply over 600 lbs was 100%. Unless otherwise noted, Feeder Cattle
prices FOB based on net weights after a 2-3% shrink or equivalent, with a 4-8 cent slide > 600 lbs.
Livestock reported this week originated from MT.
New Mexico Direct Cattle Report
                               
This Week   Last Reported
Total Direct Receipts: 2,878             
757
Compared to last week: Domestic origin steers traded mostly steady. Mexican origin steers were 5.00
lower. Not enough comparable sales on domestic origin or Mexican origin feeder heifers for a market
trend. The majority of the state has remained abnormally dry. According to the US Drought Monitor, the
only exception to the long term drought this week was in eastern New Mexico, where heavy rains (about 3
to 8 inches) over the past six to 10 days began to make a dent in the long-term drought, while also
contributing to flash floods in the area. According to the Albuquerque National Weather Service, water
levels at Santa Rosa Lake have risen over a foot since July 1. Supply included: 100% Feeder Cattle (54%
Steers, 46% Heifers). Feeder cattle supply over 600 lbs was 10%. Unless otherwise noted, Feeder Cattle
prices FOB based on net weights after a 2-3% shrink or equivalent, with a 4-8 cent slide > 600 lbs. and 812 cent slide < 600 lbs. Livestock reported this week originated from NM.
Northwest Direct Cattle Report (WA/OR/ID/UT)
                              
This Week   Last Reported
Total Direct Receipts: 1,020           
716
Compared to last week: Not enough comparable trades to test trends, however a higher undertone is
noted. Demand moderate to good. Supply included: 100% Feeder Cattle (57.4% Steers, 42.6% Heifers).
Feeder cattle supply over 600 lbs was 100%. Unless otherwise noted, Feeder Cattle prices FOB based on
net weights after a 2-3% shrink or equivalent, with a 4-8 cent slide > 600 lbs. Livestock reported this week
originated from ID, OR, UT.
Oklahoma Direct Cattle Report
                                
This Week   Last Reported
Total Direct Receipts: 1,395            
3,806
Compared to last week: Feeder steers traded mostly steady. Feeder heifers were not tested on a Current
FOB Basis. Demand moderate. Supply included: 100% Feeder Cattle (46.5% Steers, 53.5% Heifers).
Feeder cattle supply over 600 lbs was 82%. Unless otherwise noted, Feeder Cattle prices FOB based on
net weights after a 2-3% shrink or equivalent, with a 4-8 cent slide > 600 lbs. and a 8-12 cent slide < 600
lbs. Livestock reported this week originated from OK.
Texas Direct Cattle Report
Compared to last week: Current FOB steers and heifers traded steady to 4.00 higher. Trade activity was
moderate on good demand. Recent rains has benefitted local pastures with them greener than they have
been in a long time. Supply included: 100% Feeder Cattle (58% Steers, 1.3% Dairy Steers, 39% Heifers,
1.7% Dairy Heifers). Feeder cattle supply over 600 lbs was 81%. Prices based on net weights FOB after a
2-3 percent shrink or equivalent and 4-8 cent slide on calves and 8-12 cent slide on yearlings from base
weights. Current sales are up to 14 days delivery. Livestock reported this week originated from AR, AZ,
CA, KS, KY, MS, NM, OK, TX.
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Extensive U.S. & Canadian Auction Results are available on The Cattle Range

..
..

Canadian Cattle Prices:

Prices have been converted to U.S. $/CWT. Grades changed to approximate U.S. equivalents
Exchange Rate: Canadian dollars equivalent to $0.8057 U.S. dollars
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Alberta Beef Producers:
Alberta direct cattle sales this week have seen light trade develop with dressed sales and bids ranging
from 258.00-263.00 delivered, 3.00-5.00 lower than the previous week. Most of the cattle that traded this
week were being scheduled for the week of August 9th delivery. Alberta fed prices have went from a
premium to the US market to trading at a discount this week. Alberta fed prices have only been at a
discount to the US market four times this this year.
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Chart of the Week:
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"Shootin' the Bull" Weekly Analysis:
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In my opinion, cattle feeders went to work this week bidding up inventory against themselves. With some
of the prices seen paid, it leads me to believe profit margins are taking a back seat to either contractual
demands or just the outright desire to own the highest price feeder cattle available. Nonetheless, the end
result is believed lying with the consumer and how or if they will shift their discretionary spending habits in
the second half of the year. Restaurants continue to have more problems than success. Grocers are
restocking shelves and anticipated to sit until beef prices are lower and features can be advertised again. I
anticipate the consumer to contract in discretionary spending habits. Although unemployment is high, the
bulk of Americans still work and have to stretch a paycheck that may not have much more government
supplement to them. I think this is one of the causes of live cattle futures weakness. I'm watching the
weekly close only chart for further clues. The oscillator readings on the weekly chart have been rising, but
very mildly. This week's oscillator reading is very close to last weeks. If next week's oscillator reading is
lower, I will anticipate several weeks in a row of lower trading to take the oscillator reading below the zero
line.
Feeder cattle prices have moved higher as mid-western sales offered large strings of yearling and feeder
cattle inventory. It is believed that commercial buyers, in some form of vertical integration, bid against
others to secure the needed inventory to meet contractual agreements. As the commercials bid the price
higher, those outside of vertical integration are perceived as left out of the market. I think the futures
market may foresee that once the commercials have filled their orders, there won't be many outside of
vertical integration to pay the higher price for inventory. Basis narrowed sharply this week with cash
higher and futures lower. I still think it possible to see basis swap to positive.
Feed costs continued lower this week. News at the end of the week though may begin to impact grains
positively again. Starting with the ECB, they stated they were not going to ease stimulus and actually
desire a higher rate of inflation before pulling back on any stimulus. Next, China stated their inflation had
ebbed and were going to increase liquidity to the financial system. 
By late Friday, it was noted they had
encouraged lending institutions to lower their interest rates. The sizable decline in corn prices, coupled
with expanding liquidity from China and their desire to maintain a clean feed source leads me to anticipate
them coming back to the US corn market soon. Monday's WASDE report is anticipated to be in line with
previous USDA guesses. If it is deemed bullish, and corn does not react as it has in the past, bulls may
have lost so much momentum it will take until after harvest to rebuild it. With the amount of volatility
already displayed, it leads me to anticipate significantly more until the crop is in the bins.
Financial markets were inordinately volatile this week and moved in a direction that does not mesh with the
transparent verbiage spoken from the Fed. Nonetheless, interest rates dropped precipitously this week
and if you need to lock in some adjustable loan rates, I recommend doing so sooner, rather than later.
,.

Christopher B. Swift is a commodity broker and consultant with Swift Trading Company in Nashville, TN.
Mr. Swift authors the daily commentaries "mid day cattle comment" and "Shootin' the Bull" commentary
found on his website @ www.shootinthebull.com
An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can
assume the risk of loss in excess of their margin deposits. You should carefully consider whether futures trading is
appropriate for you in light of your investment experience, trading objectives, financial resources and other relevant
circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS.
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Slaughter Cattle:
.
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Slaughter Cattle: In the South, cattle traded between at 118.00 to 120.00, steady to 2.00 lower than last
week. Northern dressed trade at 197.00 to 200.00, steady to 1.00 lower. In the 3 front months, Live Cattle
futures closed from 1.87 to 2.78 lower. USDA steer carcass weights were 4 lbs. heavier than last week at
883 lbs. and 16 lbs. lighter than a year ago.
5 Area Week Slaughter Cattle Weighted Averages
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Weekly Market Summary

Livestock Slaughter under Federal Inspection:
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This week's Feedyard Closeouts...
.

Closeout projections are for cattle placed on feed by a cattle owner at a commercial feedyard and not for
cattle owned by a feedyard and fed at cost or a farmer/feeder utilizing his own feed. Cattle cost, cost of
gain, and selling price will vary on a regional basis. Cost includes $10 per head for freight to feedyard.
Typical closeout for un-hedged steers sold this week:
Placed On Feed 150 days ago = February 9th
Projected P/(L) based on the futures when placed on feed: ($75.91)
.

*Cost of 750 lb. steer delivered @ $135.34 per cwt:

Feed Cost for 600 lbs. @ $1.12 per lb.
Interest on cattle cost for 165 days:
Interest on feed cost:
Total Cost & Expense:

**Sale proceeds: 1,350 lb. steer @ $123.67 per cwt:
.

$1,025.05
$672.00
$17.90
$5.87
$1,720.82
$1,669.55

This week's Profit/(Loss) per head:

($51.28)

Profit/(Loss) per head for previous week:
Change from previous week:
Sale price necessary to breakeven:

($54.97)
+$3.69
$127.47

.

.

*CME Feeder Cattle Index    **5 Area Daily Weighted Average
.
.

Projected closeout for steers placed on feed this week:
Projected Sale Date @ 150 days on feed = December 6th
.

*Cost of 750 lb. steer delivered @ $151.51 per cwt:

Feed Cost for 600 lbs. @ $1.14 per lb.
Interest on cattle cost for 165 days:
Interest on feed cost:
Total Cost & Expense:

**Sale proceeds: 1,350 lb. steer @ $130.90 per cwt:
.

$1,146.33
$684.00
$20.02
$5.97
$1,856.32
$1,767.15

This week's Profit/(Loss) per head:

($89.17)

Profit/(Loss) per head for previous week:
Change from previous week:
Sale price necessary to breakeven:

($66.61)
-$22.56
$137.51

.

.

*CME Feeder Cattle Index    **December Live Cattle Futures Contract
.
.

.
.

Typical closeout for hedged steers sold this week:
Typical closeout for un-hedged steers sold this week:
Projected closeout for steers placed on feed this week:

.

($75.91)
($51.28)
($89.17)

.

.
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Federally Inspected Slaughter Cattle by Class:
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Boxed Beef Cutouts:
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,.

Choice cutout 6.85 lower at 278.59 and the Select cutout 7.00 lower at 257.41. 
The Choice/Select spread
at 21.18, 0.15 higher than last week.
The average value of hide and offal for the four days ending Fri, Jul 09, 2021 was estimated at 12.82 per
cwt., up 0.06 from last week and up 5.98 from last year.
,.

,.

,.
,.

National Comprehensive Boxed Beef Cutout - All Fed Steer/Heifer Sales
,.
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Last Week's Trade Data:
,..

Beef:
,..

Net sales of 23,700 MT reported for 2021 were up 96 percent from the previous week and 64 percent
from the prior 4-week average. Increases were primarily for South Korea (10,400 MT, including decreases
of 400 MT), Japan (5,800 MT, including decreases of 400 MT), China (2,700 MT, including decreases of
100 MT), Mexico (1,500 MT), and Canada (700 MT, including decreases of 100 MT). Total net sales for
2022 of 100 MT were for Japan.
Exports of 17,800 MT were down 6 percent from the previous week and from the prior 4-week average.
The destinations were primarily to Japan (5,000 MT), South Korea (4,700 MT), China (3,200 MT), Taiwan
(1,100 MT), and Mexico (1,000 MT).
,..

Pork:
,..

Net sales of 43,800 MT reported for 2021 were up 53 percent from the previous week and 65 percent
from the prior 4-week average. Increases primarily for China (16,300 MT, including decreases of 300 MT),
Mexico (13,800 MT, including decreases of 600 MT), Japan (8,400 MT, including decrease of 200 MT),
Colombia (1,800 MT, including decreases of 100 MT), and Canada (1,700 MT, including decreases of 400
MT), were offset by reductions for Nicaragua (100 MT), New Zealand (100 MT), and Australia (100 MT).
Exports of 30,500 MT were down 6 percent from the previous week and 7 percent from the prior 4-week
average. The destinations were primarily to Mexico (13,000 MT), China (6,500 MT), Japan (3,100 MT),
South Korea (2,400 MT), and Canada (1,500 MT).
,..
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USDA National Retail Beef Report:
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National Summary of Advertised Prices for Beef at Major Retail Supermarket Outlets

..

This week in Beef Retail, the Feature Rate was 1.3 percent lower, the Special Rate rose by 1.4 percent,
and the Activity Index posted a 7.9 percent decrease. Summer is settling in as retailers are catering to
outdoor cooking by featuring more grilling options. Cuts from the Chuck and Round saw more ad space,
while cuts from the Rib, Loin, Brisket, and Ground Beef items saw less ad space. Cattle slaughter under
federal inspection was 7.0 percent lower when compared to last week.
,.
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Imported Meat Passed for Entry in the U.S. by Country: USDA Agricultural Marketing Service
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View Complete Report
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Cattle/Corn Correlation: 5 Year Moving Average
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Est. Weekly Meat Production Under Federal Inspection:
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.

Total red meat production under Federal inspection for the week ending Saturday, July 10, 2021 was
estimated at 882.7 million lbs. according to the U.S. Department of Agriculture's Marketing Service. This
was 11.7 percent lower than a week ago and 19.6 percent lower than a year ago. Cumulative meat
production for the year to date was 2.8 percent higher compared to the previous year.
,

,
,
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5 Year Bullish/Bearish Consensus Charts from SentimenTrader:
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The theory behind the "Bullish/Bearish Consensus" indicator is when the public reaches a consensus,
they are usually wrong:
They get too bullish after prices have risen and too bearish after they have already fallen.
Because of this tendency, there are often extremes in opinion right before major changes in trend:
When the public reaches a bullish extreme, i.e., a great majority thinks prices will keep rising, then
prices often decline instead.
And when they become too bearish, then prices tend to rise.
So when Public Opinion moves above the red dotted line in the chart, it means that compared to other
readings over the past year, you're seeing excessive optimism. You also want to look at the absolute
level of Opinion, too - if it's at 90%, then there's no question we're seeing an historic level of bullish
opinion. Watch for readings above 80% (or especially 90%) to spot those dangerous times when the
public is overly enthusiastic about a commodity.
Conversely, when Public Opinion moves below the green dotted line, then the public is excessively
pessimistic about the commodity's prospects for further gains compared to their opinion over the past
year. Looking for absolute readings under 20% (or especially 10%) often indicates an upturn in the
market.

.
.

Cattle Bullish/Bearish Consensus:
.

.
.

Corn Bullish/Bearish Consensus:
.

,
,
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U.S. Dollar - 6 Month Chart:
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Over the past 5 years, an average of around 12% of U.S. beef production has been exported, making
exports an extremely important factor affecting beef and cattle prices. A strong dollar depresses export
demand.

..

U.S. Dollar Index

..

Stock Markets & Economic News:
T. Rowe Price
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Stocks mixed as investors focus on falling yields
The major benchmarks closed mixed, with large-caps and growth stocks outperforming for the second
consecutive week. Within the S&P 500 Index, the interest rate-sensitive real estate sector performed best
as longer-term Treasury yields decreased sharply. Energy stocks fared worst on concerns that
disagreements among major oil producers would result in some violating output restrictions. Weakness
among media firms also weighed on the communication services sector. Markets were closed Monday in
observance of Independence Day.
The major driver of sentiment during the week appeared to be the steep decline in U.S. Treasury yields,
with the yield on the benchmark 10-year Treasury note hitting a nearly five-month low on Thursday before
climbing back somewhat to end the week. Equity investors appeared to welcome the decline early in the
week, as falling bond yields typically improve the relative appeal of equities by implying a lower discount
on future earnings and by making corporate dividends more attractive in comparison.
Perspectives seemed to shift on Thursday, with equity investors worrying that falling yields also signaled
expectations for slowing global growth. T. Rowe Price traders noted that reports that Chinese officials
might ease monetary policy to spur its economy seemed to add to such concerns (see below). The global
spread of the highly infectious delta variant of the coronavirus also appeared to dim the outlook, especially
for travel-related companies.
Economic reports miss expectations
The week’s economic data generally indicated strong growth but surprised modestly on the downside,
which may have helped push both equities and Treasury yields lower. The Institute for Supply
Management’s (ISM) gauge of service sector activity in June came in lower than expected, and the
IBD/TIPP Economic Optimism Index fell back to its lowest level since February. Weekly jobless claims
ticked higher, while May job openings rose a bit less than expected.
Sentiment seemed to swing back in a positive direction again on Friday, lifting the S&P 500 and the
Nasdaq Composite Index to new records and sending the 10-year Treasury note yield sharply higher.
Specific catalysts for the move were difficult to identify, but some pointed to expectations for the arrival of
strong second-quarter earnings reports the following week. Analysts polled by both FactSet and Refinitiv
are currently expecting overall earnings for the S&P 500 to have expanded by nearly two-thirds over the
year before—albeit from a low base, given the shutdown of much of the economy last spring.
10-year yield touches lowest level since February
According to T. Rowe Price traders, the rally in bond prices was driven primarily by technical factors,
although the misses in the economic data also played a role. The 10-year Treasury note yield sank to
1.25% in intraday trading on Thursday before partially retracing earlier moves. (Bond prices and yields
move in opposite directions.) Minutes from the Federal Open Market Committee’s June meeting, released
Wednesday, seemed to evoke little reaction from market participants. The meeting summary revealed that
policymakers do not believe the economic recovery has yet reached their goal of “substantial further
progress” and suggested that most committee members are not eager to begin tapering the Fed’s asset
purchases.
..
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U.S. Stocks:
..

stocks
..
.
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"Click Here" to view a Slide Show of Drought Monitor maps for the last 12 weeks
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Canadian 90-Day Percent of Average Precipitation:
...

...

Looking ahead...
The National Weather Service forecast for the remainder of the week (July 8 -13) shows tropical storm
conditions and rainfall from Elsa will continue across parts of Florida and into the Southeast. Other areas
expecting excessive rainfall include the Texas coast, Midwest, and Northeast. In the West, the hot weather
will continue with daytime highs well into the 90s and lower 100s.
Moving into next week, the Climate Prediction Center six-to-10 day outlook (valid July 13-17) favors
above normal temperatures across much of Alaska, the West, northern Plains and Northeast. Below
normal temperatures are most likely across the Southern Plains. Below normal precipitation is expected
across Alaska, the Northwest, Northern Plains, and Florida while above normal precipitation is favored
along a band stretching from the Southwest, across the Midwest, and into the Northeast.
...
...

Precipitation & Temperature Outlooks:
...
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Pasture & Range Conditions:
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Weekly Grain Market Review:
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Last Week's Trade Data:
Corn:
..

Net sales of 173,200 MT for 2020/2021 were up noticeably from the previous week and up 58 percent
from the prior 4-week average. Increases primarily for Mexico (136,600 MT, including decreases of 4,600
MT), Japan (83,000 MT, including 82,600 MT switched from unknown destinations and decreases of 7,200
MT), Colombia (36,800 MT, including 42,000 MT switched from unknown destinations and decreases of
300 MT), the Dominican Republic (20,200 MT), and Canada (10,600 MT, including decreases of 300 MT),
were offset by reductions primarily for unknown destinations (124,600 MT). For 2021/2022, net sales of
198,200 MT were primarily for Mexico (65,300 MT), South Korea (65,000 MT), Japan (23,200 MT), Taiwan
(13,200 MT), and Honduras (8,500 MT).
Exports of 1,286,300 MT were up 13 percent from the previous week, but down 16 percent from the prior
4-week average. The destinations were primarily to China (405,100 MT), Mexico (329,900 MT), Japan
(294,700 MT), Saudi Arabia (72,400 MT), and Colombia (58,800 MT).
Wheat:
..

Net sales of 290,800 metric tons (MT) were reported for delivery in marketing year 2021/2022.
Increases primarily for the Philippines (120,000 MT, including 60,000 MT switched from Indonesia),
Mexico (85,500 MT, including decreases of 900 MT), South Korea (82,500 MT), China (69,500 MT,
including 65,000 MT switched from unknown destinations), and Taiwan (54,900 MT, including decreases
of 900 MT), were offset by reductions primarily for Indonesia (60,000 MT) and unknown destinations
(49,900 MT).
Exports of 385,100 MT were primarily to Mexico (85,700 MT, including 100 MT - late), China (67,200 MT),
South Korea (55,000 MT), Taiwan (50,900 MT), and Nigeria (46,400 MT).
Late Reporting: For 2020/2021, net sales totaling 5,300 MT of durum wheat were reported late for Italy.
Exports of 5,300 MT of durum wheat were reported late to Italy and exports of 100 MT of soft red winter
wheat were reported late to Mexico.
.

..
..

USDA Weekly Hay Reports: "Click" on links for detailed report
.
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Although all information is from sources believed to be accurate & timely, The Cattle Range expressly disclaims all
warranties, expressed or implied, as to the accuracy of any of the contents provided and shall not be liable for decisions
or actions taken based on the data/information/opinions contained within.
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