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For the week ending June 13, 2025

Compared to last week, fed cattle trade in the Southern Plains and Northern
Plains were both steady. Feeder cattle and stocker calves were higher with
cattle futures lower, primarily due to a sell-off on Friday. Corn was lower while
dressed beef cutouts made strong gains.

Cattle/Beef Market-Strength Indexes

10 Day Index Trendline 60 Day Index Trendline
Change from Previous Day: -3.73% Change from 60 Days Ago: +26.45%
Change from 10 Days Ago: +10.17% Change from 60 Day High: -3.73%

Indexes track the daily market values for the past 10 & 60 days. Each value is the weighted
total of the Gain/(Loss) for 15 major market factors compared to the previous trading day.

Click Here. to receive the WMS on Saturday mornings or to have it sent to friends & associates.

Fed Cattle: Trade in the Southern Plains was 235.00 with Northern Plains trade at 242.00, both steady
with last week. In the 3 front months, Live Cattle futures were 1.20 to 6.42 lower. USDA’s steer carcass
weight data showed weights averaged 940 Ibs. this week, compared to 944 Ibs. last week and 924 Ibs. a
year ago.

S: This Week: 235.00 / Month Ago: 220.00 / Year Ago: 187.00 / 5 Year Avg: 154.04

N: This Week: 242.00 / Month Ago: 229.00 / Year Ago: 196.00 / 5 Year Avg: 156.66

Feeder Steers: The national average price for feeder steers was 317.13, 3.25 higher with trade mostly
steady to 6.00 higher. In the 3 front months, Feeder Cattle futures were 3.52 to 3.73 lower.
This Week: 317.13 / Month Ago: 310.11 / Year Ago: 261.39 / 5 Year Avg: 197.71

Stocker Steers: The national average price for stocker steers was 387.37, 3.79 higher with trade mostly
steady to 7.00 higher.
This Week: 387.37 / Month Ago: 382.71 / Year Ago: 321.25/ 5 Year Avg: 233.34

CME Feeder Cattle Index: 317.10... +3.25 -- 52 Week High: 317.10 on 6/12/25
This Week: 317.10 / Month Ago: 300.79 / Year Ago: 256.13 / 5 Year Avg: 195.76
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Boxed Beef Cutout: The Choice cutout was 12.80 higher at 377.88 and the Select cutout 6.77 higher at

363.50. The Choice/Select spread is at 14.38, 6.03 wider.

This Week: 377.88 / Month Ago: 352.49 / Year Ago: 319.89 / 5 Year Avg: 283.91

Cutter Cow Cutout: 6.54 higher at 307.31.

Slaughter Cows: Trade mostly steady to 5.00 higher.

Total red meat production under Federal inspection for the week ending Saturday, June 14th was

Weekly Market Summary

estimated at 1002 million Ibs. according to the USDA Marketing Service. This was 1.4 percent lower than a
week ago and 3.0 percent lower than a year ago. Cumulative meat production for the year to date was 2.3
percent lower compared to the previous year.

Corn: July futures closed at 4.4450, 0.0200 lower.
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o« U.S. Dollar - 6 Month Chart

o Stock Markets & Economic News

o Weather Outlook & Drought Conditions

e Corn Crop & Pasture Conditions

o National Grain Summary

» Selected Auction Reports

« Direct Sales of Feeder & Stocker Cattle

o Weekly Hay Reports

Links to the articles below are included because we found them to be of interest but their content does not
necessarily reflect the views of The Cattle Range.

Click your "Back Button" to return to the WMS.

» Roughly 40% of US Farmworkers Are Unauthorized to Work

« Consumer Sentiment Improves for First Time in Six Months

« WASDE: For 2025 & 2026, Cattle Prices are Forecasted to be Higher

» 6/12/25: Weekly Beef, Pork, & Corn Export Highlight

« Tail Hair is the Key to Predicting Performance in Cattle

» CPI Shows Inflation still not showing_Tariff-Related Spike

o R-CALF Urges Approval of Ivermectin Feed-Through to Prevent Screwworm Outbreak

» Cattle and Beef Trade Continues with Uncertainty

« Profitable Outlook for the Cow-Calf Sector of Beef Production

N Contents
Market Overview:
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< www.cattlerange.com > 06/13/25 | Last Week |1 Month Ago|1 Year Ago| 5 Yr. Avg.
CME Feeder Index 317.10 306.16 300.79 256.13 195.76
Live Cattle Futures | 06/13/25 | Last Week |1 Month Ago|1 Year Ago| 5 Yr. Avg.
June 225.10 226.30 212.22 186.82 153.40
August 212.45 218.87 206.75 183.17 154.08
October 209.92 215.52 203.97 184.85 155.60
Feeder Futures 06/13/25 | Last Week |1 Month Ago|1 Year Ago| 5 Yr. Avg.
August 306.42 310.15 296.85 261.97 197.89
September 305.60 309.12 297.60 262.70 200.52
October 303.35 306.90 296.27 263.10 202.83
Fed Cattle 06/13/25 | Last Week |1 Month Ago|1 Year Ago| 5 Yr. Avg.
S. Central 235.00 235.00 220.00 187.00 154.04
N. Central 242.00 242.00 229.00 196.00 156.66
Feedyard Closeouts | 06/13/25 | Last Week |1 Month Ago|1 Year Ago| 5 Yr. Avg.
Current 622.28 643.69 528.46 167.45 (12.93)
Future (Projected) (232.26) | (99.71) (197.90) | (144.20) (99.50)
Avg. National Prices | 06/13/25 | Last Week |1 Month Ago|1 Year Ago| 5 Yr. Avg.
Feeder Steers 317.28 313.88 310.11 261.39 197.71
Stocker Steers 386.82 383.58 382.71 321.25 233.34
Boxed Beef Cutout | 06/13/25 |Last Week |1 Month Ago|1 Year Ago| 5 Yr. Avg.
Choice 377.88 365.08 352.49 319.89 283.91
Select 363.50 356.73 342.39 303.81 265.84
Spread 14.38 8.35 10.10 16.08 18.06
|Cutter Cow Cut-Out | 307.31 | 300.77 | 294.81 | 283.16 | 229.22
|Crude Oil Futures | 73.65 | 6464 | 6232 | 7846 | 90.09
Grain Prices 06/13/25 | Last Week |1 Month Ago|1 Year Ago| 5 Yr. Avg.
Omaha Corn 4.38 4.39 4.42 4.62 5.48
Kansas City Wheat 5.42 5.38 5.23 5.73 6.69
July Corn Futures 4.4450 4.4250 4.4350 4.5000 5.3278
July Wheat Futures 5.4375 5.5475 5.2500 6.1275 6.7633

T
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National Feeder & Stocker Cattle Sale Receipts:
Data released by USDA on Monday, 6/9/25 for week ending_Saturday, 6/7/25

Week Ending: | 6/7/25 Last Week | 1 Year Ago | 2 Years Ago | 3 Years Ago | 3 Yr. Avg.
Auctions 179,000 85,100 168,200 187,800 166,500 174,300
Direct Sales 25,100 34,300 29,000 38,400 54,600 40,667
Video/Internet 31,000 4,000 6,300 73,400 13,900 31,200
o atrangecon>

Total 235,100 127,400 203,500 299,600 235,400 | 246,167
This Week +/- - 84.5% 15.5% -21.5% -0.1% -4.5%

Weekly Feeder & Stocker Cattle Marketings
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The Feeder & Stocker Cattle prices below are statewide average prices compiled to show the overall
price trend and do not represent prices for any specific market/region within a state.

N Contents
Feeder Steers:
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700 Ib. - 800 Ib. Steers | 06/13/25 | Last Week |1 Month Ago|1 Year Ago| 5 Yr. Avg.
Dakotas < mmalieangece > 341.28 336.47 328.95 279.76 212.61
Iowa 332.12 325.38 321.42 268.91 206.35
Missouri 329.25 321.58 315.24 269.79 203.15
Montana 327.03 325.06 321.61 266.84 205.53
Nebraska 337.05 336.52 324.09 277.32 213.92
Wyoming 330.10 328.07 323.59 269.31 207.77
North Central Avg. 332.81 | 328.85 322.48 271.99 208.22
Arkansas 309.68 309.52 304.56 250.67 192.80
Colorado 321.29 319.90 310.48 268.71 202.45
Kansas 328.47 321.52 315.79 269.74 203.15
New Mexico 314.55 312.15 310.22 260.89 196.14
Oklahoma 325.21 321.14 316.16 262.74 201.72
Texas 318.18 318.48 310.22 254.68 197.89
South Central Avg. 319.56 | 317.12 311.24 261.24 199.03
Alabama 302.91 298.94 295.57 249.05 186.32
Florida 291.18 288.03 287.04 242.14 180.68
Georgia 305.43 301.25 300.26 247.21 185.89
Kentucky 313.25 308.47 309.26 262.35 191.65
Louisiana 302.94 300.12 299.13 247.13 185.99
Mississippi 303.45 301.24 300.47 247.51 186.38
Tennessee 314.06 309.24 307.55 260.45 190.46
Virginia 310.66 306.87 303.84 259.19 189.85
Southeast Avg. 305.49 | 301.77 300.39 251.88 187.15
Arizona 308.24 303.81 300.05 256.44 192.38
California 313.38 307.91 311.44 264.23 196.66
Idaho 311.35 309.85 307.35 260.44 198.12
Nevada 310.70 307.72 306.35 261.59 196.27
Oregon 310.14 308.65 306.16 259.43 197.46
Utah 310.22 307.54 306.24 261.25 196.36
Washington 310.64 309.14 306.65 259.84 197.81
Western Avg. 310.67 | 307.80 306.32 260.46 | 196.44
Overall Average 317.13 | 313.88 310.11 261.39 197.71
This Week +/- - 1.0% 2.3% 21.3% 60.4%

Stocker Steers:
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500 Ib. - 600 Ib. Steers | 06/13/25 | Last Week |1 Month Ago|1 Year Ago| 5 Yr. Avg.
Dakotas < mmualfiangec > 416.98 411.20 404.18 337.34 249.53
Iowa 406.99 405.50 401.55 333.66 243.30
Missouri 402.15 394.65 397.12 327.86 239.37
Montana 402.40 397.96 391.56 335.79 243.55
Nebraska 415.57 415.04 402.65 350.42 253.23
Wyoming 406.13 401.65 395.19 338.91 245.73
North Central Avg. 408.37 | 404.33 398.71 337.33 245.78
Arkansas 384.06 381.18 380.09 305.71 228.05
Colorado 396.80 397.30 386.88 336.66 242.42
Kansas 402.15 393.63 395.08 327.01 238.65
New Mexico 385.06 384.44 387.38 322.11 233.01
Oklahoma 392.89 390.12 394.88 322.63 238.16
Texas 382.17 379.89 384.86 314.56 232.89
South Central Avg. | 390.52 | 387.76 388.20 321.45 235.53
Alabama 371.77 367.80 371.75 304.46 220.31
Florida 357.87 353.90 352.91 298.55 214.57
Georgia 372.55 370.63 379.19 308.46 215.07
Kentucky 382.77 375.45 370.81 312.55 220.36
Louisiana 365.81 361.84 364.58 298.41 218.10
Mississippi 367.48 363.58 366.57 299.84 219.04
Tennessee 383.12 376.45 370.51 313.39 219.24
Virginia 381.56 375.80 367.92 310.15 218.66
Southeast Avg. 372.87 | 368.18 368.03 305.73 218.67
Arizona 373.56 373.48 372.47 319.07 229.89
California 379.55 377.56 378.56 325.29 234.86
Idaho 377.47 373.34 375.84 319.78 234.94
Nevada 378.54 374.95 377.32 321.11 233.18
Oregon 378.40 371.92 374.88 318.54 233.82
Utah 378.62 374.37 377.23 320.61 232.80
Washington 377.83 372.65 374.98 319.05 234.29
Western Avg. 377.71 | 374.04 375.90 320.49 233.40
Overall Average 387.37 | 383.58 382.71 321.25 233.34
This Week + /- - 1.0% 1.2% 20.6% 66.0%

Price Spreads: Stocker Steers vs. Feeder Steers & Feeder Steers vs. Fed Steers

Price Spreads 06/13/25 | Last Week |1 Month Ago|1 Year Ago|4 Years Ago
Stocker - Feeder Steers| 69.54 69.69 72.60 59.86 25.26
Feeder - Fed Steers 82.28 81.88 90.11 74.39 23.82

N Contents
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Stocker, Feeder & Fed Steers Moving Averages
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Cattle Futures - June 13, 2025

Feeder Cattle Live Cattle
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Livestock Volume & Open Interest: Last 5 Trade Days
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[ W Total Volume - AllExchanges Il Open Irderestl

Trade Date Futures Volume Trade Date Futures Open Interest

06/06/2025 219472 06/06/2025 839,042
06/09/2025 191,423 06/09/2025 839,296
06/10/2025 222,799 06/10/2025 836,387
06/11/2025 187,332 06/11/2025 842 117
06/12/2025 162,541 06/12/2025 841,540
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Top Expirations Traded On: 06/12/2025

Product Description | Month | Volume | 0l __

FOR CATTLE FUT
FOR CATTLE FUT
FOR CATTLE FUT
FOR CATTLE FUT
FOR CATTLE FUT

Total Feeder Cattle Futures

OCT25
NOW25
AUG25
SEP25
JANZE

1,694
1,136
8,937
3,113
586
13,682

10,610
7,787
45,0086
17,527
3,619
86,112

Product Description | Month _ Volume | 0l __|

LW CATTLE FUT
LW CATTLE FUT
LV CATTLE FUT
LV CATTLE FUT
LWV CATTLE FUT

Total Live Cattle Futures

OCT25
DEC25
AUG25
JUN25
FEB26

12,673
11,348
24,238
4,866
4,438
60,396

88,688
70,045
163,974
11,778
24,227
383,761

Product Description | Month | Volume 0l __

LEAN HOGS FUT
LEAN HOGS FUT
LEAN HOGS FUT
LEAM HOGS FUT
LEAN HOGS FUT

Total Lean Hog Futures

JUL25

OcT25
DEC25
AUGZES
JUNZ25

23,881
11,998
12,088
25,782

4,818
88,463

55,680
73,658
69,636

109,826
14,512

371,622

Product Description mm“

PORK CUTOUT FUT
PORK CUTOUT FUT
PORK CUTOUT FUT
PORK CUTOUT FUT

Total Pork Cutout Futures

Cattle Futures: Charts of Commitment of Traders

JULZ2S

DEC25
AUG25
JUNZ5

o o o o o

21
4
]

45

Weekly Market Summary

Mexican Feeder Cattle Weekly Import Summary:

The border is closed for livestock imports until further notice...

» The suspension will continue on a month-by-month basis.

N Contents

Alberta Beef Producers... Calgary AB:

Alberta direct cattle sales this week have seen light trade develop with dressed sales ranging from
$502.00-504.00/cwt delivered, steady to $2.00/cwt higher than last week. Cattle that traded were being
scheduled anywhere from immediate to the first half of July delivery. Both Western Canadian and US
packer interest was supportive this week. The bright spot for the Canadian fed market was Ontario as
dressed sales were $10.00/cwt stronger. Ontario fed prices are at a premium over the Alberta market.
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Chart of the Week:
Figure 1. Cattle and cow inventories, 1970-2025
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Source: USDA, Economic Research Service calculations using USDA, National Agricultural Statistics Service,
Cattle report.
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Photo of the Week:
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Smft Tradlng Company
Commodity Futures & Options N Contents

"Shootin' the Bull" Weekly Analysis:

In my opinion, some answers to last week's questions appear to have been answered this week. Read
this part of last week's comments before we start on this week:

A margin requirement is a good faith deposit that states the holder of the contract can meet the delivery
specifications. A performance bond is on every futures contract and the margin is the premium you pay for
that bond. When the futures contract increases in price, the CME will tend to raise margins to keep a
certain percent of the value of the contract on hand. However, this week, the CME expanded the price
limits. Why? Because limits are a pressure valve and when hit, pressure builds immensely in a very short
period of time. Hence the wider the expanse of limits, the less likely they are to move to limit. It increases
the amount of pressure to be released before allowing it to build. Think through that over the weekend.
How did the CME come to this conclusion and why? | think, not to be confused with fact, they may have
posed a question to the Al and it spit out that the potential for basis spreads to remain as is, and the risk it
places producers in, suggested that greater price expanse may need to take place to keep from a large
build in pressure. As open interest has increased significantly over the past two weeks, and known
increase in long commodity fund positions, a great deal of who is assuming your risk have no stake in the
cattle industry. As well, the speed in which they "funds” can move, spreading basis grossly against
producers, is unmatched.

While | am unsure whether the Al knew of an impending Israel strike on Iran's nuclear facilities, it appears
this issue will impact consumers current discretionary spending habits. Although a great deal of rumblings
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and rumors of an impending strike were heard through the week, it is now fact. Higher gasoline prices,
and every product impacted by higher energy prices, will force consumers to make difficult decisions on
where those discretionary funds will be spent. As this issue has no bearing at all on the supplies of cattle
or beef, it will have a significant impact on demand for both. Cattle feeders have been exposed to basis
risk for quite some time now when placing cattle, but were at less price risk, due to the short supplies of
inventory contributing to higher cash prices. Today, the cattle feeder is exposed to both basis and price
risk, simply due to aspects of potential weaker consumer demand. Backgrounders have had the futures
trader as their best friend for the first 6 months of the year. They have walked hand in hand, if not out in
front for the backgrounder to lay off their risk. Now, like the cattle feeder, the beneficial negative to even
basis has fallen to positive, with aspects of going sharply positive. As well, it appears that backgrounders
may be subjected to price risk as well, if cattle feeders were to lower bids. Of the most important factor of
any of this is how much more exposure to price and basis risk the cattle feeder, and now backgrounder,
have to assume. | guess | should be throwing in the lender, due to their exposure through producers.
Since this all just started on Friday, it is difficult to assess how long it will last, or impact on price it will
have. Friday though, futures traders got busy and offered very little in the way of helping producers
manage price risk. Again, it appears that the majority of the risk of potential adverse price fluctuation lies
squarely on the shoulders of cattle feeders.

You would think there would be a great deal to discuss with the most recent factors upon us, and cattle at
historical highs, but having made comments this week of cattle feeders not behind a curtain, but shear
drapes, leaves little to discuss. The risks being assumed are phenomenal with no reservations it could
grow significantly worse. Even if not worse, in reality, the price needs to keep climbing and climbing more
to return what is currently the highest priced feeder cattle via the CME FC index. Many have attempted to
fade Friday's price action, due to this issue having no impact on supplies of cattle. | agree, it does not
have any impact on supplies of cattle, but starkly disagree with fading this issue. It is a demand issue, and
now greater input costs of potentially no lower feed prices, sharply higher diesel fuel prices, interest rates
on the rise, with the rise in energy prices impacting a majority of goods and services cattlemen need. Note
the quick action the US took on bio-diesel mandates due to the sharp rise in energy prices. | think that
were the US consumer to balk on beef, the Mexican border could open overnight.

It is interesting the difference in how corn reacted than beans. Can you guess why? It is because
gasoline is the fuel source of the consumer and higher prices tend to curb demand. Hence gasoline rose
the least in Friday's activity, leaving less demand for ethanol. Diesel fuel is the power source for
manufacturing, production, and war. | think there is only one refining difference between diesel fuel and jet
fuel. Hence, it was up nearly twice of what gasoline was. Bean oil ended the day locked limit up across
the board. This is due to the aspects of alternative bio-diesel energy and the speed of increased
government mandates for. Bonds were down sharply as the flight to quality faded fast with known factors
of inflation, due to higher energy prices. Stagflation may have been upended by a new round of inflation.
Equities sold off as well. Energy touches nearly everything we consume or are provided a service for.
Next week's trading is expected to be as volatile, if not more, depending upon further actions, or reactions.
As well, next week's trading will be abbreviated due to a holiday on Thursday, and Friday's cattle on feed
report. Don't be careful in your decisions going forward, be prudent.

Christopher B. Swift is a commodity broker and consultant with Swift Trading Company in Nashville, TN.
Mr. Swift authors the daily commentaries "mid day cattle comment" and "Shootin' the Bull" commentary
found on his website @ www.shootinthebull.com

An investment in futures contracts is speculative, involves a high degree of risk and is suitable only for persons who can
assume the risk of loss in excess of their margin deposits. You should carefully consider whether futures trading is
appropriate for you in light of your investment experience, trading objectives, financial resources and other relevant
circumstances. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS.
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 Contents
Fed Cattle:

USDA reported on Friday afternoon that negotiated cash trade has been moderate on moderate
demand in Nebraska with live purchases steady to 2.00 lower from 240.00-242.00, compared to last week.
Dressed purchases have been steady at 380 compared to Thursday. Negotiated cash trade has been
limited on moderate demand in all other feeding regions, although not enough for an adequate market test.
The latest established market in the Texas Panhandle was Wednesday at 235.00. The latest market test in
Kansas was Thursday with live purchases from 233.00-238.00, mostly 235.00. The latest established
market in the Western Cornbelt was Thursday, with live purchases from 240.00-241.00 and dressed
purchases at 380.00.

5 Area Weekly Fed Cattle Weighted Averages:
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Texas/Oklahoma/Mew Mexico; Kansas; Mebraska; Colorado; lowa/Minnesota feedlots
(Includes all transactions regardless of delivery day)
Recap for: Thursday, 6/12/2025

Head Count: 26,307 Week Ago: 31,394 Last Year: 63,210
Week to Date: 33,042 Week Ago: 41,955 Last Year: 67,987
Negotiated Cash Sales

Head Count Weight Range Price Range Avg. Weight Avg. Price
STEERS: LIVE FOB
Ower 80% Choice 4,369 1,300 - 1,650 23500 - 242.00 1,494 #3925
65 - 80% Choice 2,101 1,300 - 1,674 233.00 - 241.00 1,457 235.20
35 - 65% Choice 668 1,350 - 1,370 234.00 - 235.00 1,368 234.90
0 - 35% Choice - -
Total all grades 7,138 1,300 - 1,674 233.00 - 242.00 1,471 23765

STEERS: LIVE DELIVERED

Ower 809 Choice 209 1,475 - 1,525 238.00 - 242.00 1,495 240.33
65 - 80% Choice = =
35 - 65% Choice - -
0 - 35% Choice - -
Total all grades 209 1,475 - 1,525 238.00 - 242.00 1,495 240.33

STEERS: DRESSED DELIVERED

Owver 80% Choice 7,701 837 - 1,098 378.00 - 383.00 1,001 380.12
65 - 80% Choice 1,409 854 - 1,056 380,00 - 380.00 936 380.00
35 - 65% Choice 233 931 - 941 380.00 - 320.00 936 380.00
0 - 35% Choice - -

Total all grades 9,343 837 - 1,098 378.00 - 383.00 989 380.10

STEERS: DRESSED FOB
Mo Reportable Trades.

HEIFERS: LIVE FOB

Ower 80% Choice 1,754 1,221 - 1,525 23200 - 241.00 1,363 23732
65 - 80% Choice ava 1,285 - 1365 233.00 - 235.00 1,318 234324
35 - 65% Choice 56 1,265 - 1,265 233.00 - 233.00 1,265 233.00
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Grading % and Carcass Weights

(Beef Type Cattle; Includes Formula Net, Contract Net, and Grid Met; Grading % includes Choice & higher; Carcass Weight
includes all grades; All live transactions converted to a dressed basis)

Grading % Week Ago Dressed Weight Week Ago
84.3 85.0 ! | 906.8 917.6 ! |

Daily Formula Base Volume

Tue Jun 03 Wed Jun 04 Thu Jun 05 Fri Jun 06 Mon Jun 09
96,866 29 870 47,935 25,100 28,831

Purchasing Basis Volume

Weekly Purchasing Basis Previous Week
300
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~ Contents
This week's Feedyard Closeouts...

Closeout projections are for cattle placed on feed by a cattle owner at a commercial feedyard and not for
cattle owned by a vertically integrated company such as a beef processing company or a feedyard feeding
cattle at cost. Cattle cost, cost of gain, and selling price will vary on a regional basis. Cost includes $15 per

head for freight to feedyard.
Typical closeout for un-hedged steers sold this week:

» Placed On Feed 200 days ago = November 25, 2024
« Projected P/(L) based on the futures when placed on feed: ($132.49)

*Cost of 800 Ib. steer delivered @ $254.72 per cwt. + $15 freight:  $2,052.76

Feed Cost for 700 lbs. @ $1.09 per Ib. $763.00
Interest on cattle cost for 200 days: $106.86
Interest on feed cost: $19.86
Total Cost & Expense: $2,942.47
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**Sale proceeds: 1,500 Ib. steer @ $237.65 per cwt: $3,564.75
This week's Profit/(Loss) per head: $622.28
Profit/(Loss) per head for previous week: $643.68
Change from previous week: -$21.40
Sale price necessary to breakeven: $196.16

* CME Feeder Cattle Index **USDA Market News

Projected closeout for steers placed on feed this week:

« Projected Sale Date @ 200 days on feed = December 30, 2025

*Cost of 800 Ib. steer delivered @ $315.85 per cwt. + $15 freight:  $2,541.80

Feed Cost for 700 Ibs. @ $1.02 per Ib. $714.00
Interest on cattle cost for 200 days: $118.39
Interest on feed cost: $16.63
Total Cost & Expense: $3,390.81
**Sale proceeds: 1,500 Ib. steer @ $210.57 per cwt: $3,158.55
This week's Profit/(Loss) per head: ($232.26)
Profit/(Loss) per head for previous week: ($99.71)
Change from previous week: -$132.55
Sale price necessary to breakeven: $226.05

* CME Feeder Cattle Index **February Live Cattle Futures Contract

Feedyard Close-Outs for the weeks ending... o cattlerange.com >

$700
$600

$500
%400
$300
$200
$100
$_
$(100)
$(200) £
$(300)

Profit/(Loss)

124 131 2/7 /14 2/21 2/28 37 3/14 321 3/28 44 411 4/18 4/25 5/2 5/9 5/16 523 5/30 6/6 613

Closeout for un-hedged steers placed on-feed 200 days ago & sold this week:  $622.28
Projection based on the futures when placed on-feed 200 days ago: ($232.26)
Projection based on the futures for steers placed on-feed this week: ($132.49)
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Feedyard Close-Outs - 5 Year Moving Averages... C www, cattlerange.com >
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N Contents

Feeder Steers/Corn Correlation: 5 Year Moving Average
Per cwt. price for feeder & slaughter steers compared to the cost of 25 bushels of corn.
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Federally Inspected Slaughter Cattle by Class:
Released by USDA Market News Service for last week.
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Weekly Market Summary

Federally Inspected Slaughter Head & Percentage by Class - U.S.

Cattle
Head % of Total

Steers 242,920 49.8%
Heifers 152,886 31.4%
Dairy Cows 42,692 8.8%
Other Cows 42,017 8.6%
Bulls 7,090 1.5%
Total 487,605

Livestock Slaughter under Federal Inspection:

Livestock & Poultry Slaughter

Current Day Slaughter
Prev Week Last Year 2025 2024 YTD
FriJun 13, 2025 Week Ago Year WTD WTD WTD ¥TD ¥TD Chan
Calves 1,000 1,000 641 5,000 5,000 3,710 63,566 100,770 -36.5%
Cattle 100,000 103,000 119,205 556,000 580,000 608,178 13,454,724 14,342,971 -6.2%
Hogs 447,000 436,000 447,733 2,367,000 2,335,000 2,333,208 57,739,116 58,886,038 2 0%
Sheep 5,000 5,000 6,509 37,000 38,000 41,810 BEE6.470 284,007 0.3%
Chicken [Young) 31,716,000 30,389,000 29,087,000 172729000 170,706,000 168356000 4,201,342000  4,267,255000 -15%
Prev Week Last Year 2025 2024 YTD
Sat Jun 14, 2025 Week Ago Yaar WTD WTD WTD ¥TD YTD Chany
Calves 0 0 0 5,000 5,000 3,710 63,566 100,770 -36.5%
Cattle 2,000 2,000 6,905 558,000 582,000 515,083 13,456,724 14,349,876 -6.2%
Hogs 20,000 16,000 49,143 2,387,000 2,355,000 2,382,352 57,759,116 58,535,181 20%
Sheep i 0 1,318 37,000 38,000 43,128 BEE64T0 885,325 0.1%
Chicken [Young) 812,000 643,000 0 173,541,000 171,399,000 168356000 4,202,154000  4,267,255000 -15%
~ Contents
Boxed Beef Cutouts:
USDA Estimated Boxed Beef Cut-out Values as of 2:30 PM on 6/13/25
Based on negotiated prices and volume of boxed beef cuts delivered within 0-21 days and on average industry cutting yields.
Values reflect U.S. dollars per 100 pounds.
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Choice Select
B600-900 600-900
Current Cutout Values: 377.88 363.50
Change from prior day: 116 0.43
Choice/Select spread: 14.38
Total Load Count (Cuts, Trimmings, Grinds): 80
Composite Primal Values
Primal Rib 537.03 525.38
Primal Chuck 307.66 302.56
Primal Round 308.35 304.38
Primal Loin 541.22 493.22
Primal Brisket 323.70 306.96
Primal Short Plate 262.08 262.09
Primal Flank 209.25 20691
Load Count And Cutout Value Summary For Prior 5 Days
Choice Select
Date Choice  Select Trim Grinds  Total 600-900 600-900
06/12 51 16 13 11 91 376.72 363.07
06/11 72 17 7 11 108 374.76 36075
06/10 65 18 5 17 106 371.76 355.84
06/09 54 11 7 18 90 367.25 358.93
06,06 76 7 11 9 103 365.08 356.73
Current 5 Day Simple Average: 371.11 359.87

375.00
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——Choice Boxed Beef Cutout ——Feeder Steers ——Fed Steers

2020 | 2021 | 2022 | 2023 |

2024

2025

USDA National Steer & Heifer Estimated Grading Percent Report:

Released by USDA Market News Service for last week.
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l__LSDA AT T e T LT Beef Head Count Graded Year Over Year and

—— Livestock and Poultry Program ) )
sl oty Assessment Division Continuous Timeframe

WEEKLY OR MONTHLY VIEW: YEAR: IAONTH: REGION: STATE:

BemfEraged Wess over Week - Multiphs wiluii] ’ Al * Al ¥ fan)

Beef: Head Graded Prime, Choice, & Select M=
Regions: All =f'
States: All =

500K

450K

Head Graded

400K

250K

Last Week's Trade Data:
Beef:

Net sales of 15,300 MT for 2025 were up 71 percent from the previous week and 21 percent from the prior
4-week average. Increases primarily for South Korea (6,100 MT, including decreases of 400 MT), Japan
(3,200 MT, including decreases of 200 MT), Mexico (2,700 MT, including decreases of 100 MT), Taiwan
(2,100 MT, including decreases of 100 MT), and Canada (1,400 MT, including decreases of 200 MT), were
offset by reductions for China (2,000 MT).

Exports of 14,500 MT were up 33 percent from the previous week and 12 percent from the prior 4-week
average. The destinations were primarily to South Korea (5,300 MT), Japan (4,200 MT), Mexico (1,300
MT), Taiwan (1,300 MT), and Canada (800 MT).

Pork:

Net sales of 9,700 MT for 2025 were down 73 percent from the previous week and 70 percent from the
prior 4-week average. Increases primarily for Japan (3,600 MT, including decreases of 100 MT), Canada
(1,900 MT, including decreases of 300 MT), Colombia (1,400 MT), South Korea (900 MT, including
decreases of 500 MT), and China (700 MT, including decreases of 400 MT), were offset by reductions for
Mexico (1,200 MT) and Honduras (600 MT).

Exports of 33,800 MT were up 40 percent from the previous week and 25 percent from the prior 4-week
average. The destinations were primarily to Mexico (12,800 MT), Japan (5,100 MT), Colombia (4,100 MT),
China (3,200 MT), and South Korea (2,500 MT).

~ Contents
USDA National Retail Beef Report:
National Summary of Advertised Prices for Beef at Major Retail Supermarket Outlets
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This week in beef retail the Feature Rate increased by 6.1 percent and the Activity Index increased by
14.2 percent. Compared to last week, items from the brisket, chuck, rib, round, ground and deli meat
sections showed an increase in ad space while items from the sirloin, other/misc., and variety meat
sections showed a decrease in ad space. Approaching Father's Day, items from the loin showed the
largest increase this week, with boneless strip steaks, and T-bone steaks being the largest contributing
factor. Carcass items remained steady

NATIONAL

Metric Current Week (CW) Previous Week (PW)
Total Outlets 24,824 24,824
Activity Index 99,727 87,296
Feature Rate (%) 83.8% 77.7%

Explanatory Notes:

Activity Index: A measure of the absolute frequency of feature activity equal to the total number of stores for each advertised item, e.g., a retailer
with 100 outlets featuring 3 items has an activity index of 300.

Feature Rate: The amount of sampled stores advertising any reported item during the current week, expressed as a 'percentage of the total
sample.

~ Contents
Est. Weekly Meat Production Under Federal Inspection:

Total red meat production under Federal inspection for the week ending Saturday, June 14th was
estimated at 1002 million Ibs. according to the USDA Marketing Service. This was 1.4 percent lower than a
week ago and 3.0 percent lower than a year ago. Cumulative meat production for the year to date was 2.3
percent lower compared to the previous year.

N Contents
3 Year Bullish/Bearish Consensus Charts from SentimenTrader:

The theory behind the "Bullish/Bearish Consensus" indicator is when the public reaches a consensus,
they are usually wrong:

» They get too bullish after prices have risen and too bearish after they have already fallen.
Because of this tendency, there are often extremes in opinion right before major changes in trend:

« When the public reaches a bullish extreme, i.e., a great majority thinks prices will keep rising, then
prices often decline instead.
« And when they become too bearish, then prices tend to rise.

So when Public Opinion moves above the red dotted line in the chart, it means that compared to other
readings over the past year, you're seeing excessive optimism. You also want to look at the absolute
level of Opinion, too - if it's at 90%, then there's no question we're seeing an historic level of bullish
opinion. Watch for readings above 80% (or especially 90%) to spot those dangerous times when the
public is overly enthusiastic about a commodity.
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Conversely, when Public Opinion moves below the green dotted line, then the public is excessively
pessimistic about the commodity's prospects for further gains compared to their opinion over the past
year. Looking for absolute readings under 20% (or especially 10%) often indicates an upturn in the
market.

Cattle Bullish/Bearish Consensus: 3 Year Chart

Cattle Optix =
— CATTLE — Cattle Optix (Last=T3)
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Corn Bullish/Bearish Consensus: 3 Year Chart
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Corn Optix =
— CORN  — Corn Optix (Last = 33)
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N Contents
U.S. Dollar - 6 Month Chart:

Over the past 5 years, an average of around 12% of U.S. beef production has been exported, making
exports an extremely important factor affecting beef and cattle prices. A strong dollar depresses export
demand.

Advanced Charting m 5 %
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o U.S. Dollar Index

N Contents
Stock Markets & Economic News:
T. Rowe Price

Stocks reverse early gains amid escalating tensions in the Middle East
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Weekly Market Summary

U.S. stocks declined during the week. Smaller-cap indexes fared worst, with the S&P MidCap 400 and
Russell 2000 indexes falling 1.46% and 1.49%, respectively, while the Dow Jones Industrial Average shed
1.32% and dropped back into negative territory for the year. The S&P 500 Index and Nasdaq Composite
fell to a lesser extent and remained positive year-to-date.

Major indexes were broadly higher through Thursday, buoyed by some better-than-expected economic
data releases as well as reports that trade talks between the U.S. and China had led to a preliminary
agreement to ease recent trade tensions. Several other optimistic trade-related headlines appeared to
boost sentiment during the week, including comments from Treasury Secretary Scott Bessent that
indicated the Trump administration’s 90-day pause on tariffs could be extended for countries negotiating in
“good faith.”

However, sentiment quickly turned negative on Friday morning on news that Israel had launched a series
of airstrikes targeting Iran’s nuclear facilities and military leaders, with a pledge of more attacks to come, to
which Iran reportedly responded with a retaliatory attack later on Friday. The significant escalation in
tensions sent oil prices surging, benefiting energy stocks, while the broader indexes fell sharply and gave
back gains from earlier in the week.

U.S. Stocks:
Index Friday's Close Week's Change % Change YTD
DJIA 42.197.79 -565.08 -0.81%
S&P 500 5,976.97 -23.39 1.62%
MNasdag Composite 19,406.83 -123.13 0.50%
S&P MidCap 400 3,006.70 -44.40 -3.66%
Russell 2000 2,100.51 -31.74 -5.81%
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The Southwest and California/Nevada saw mostly improvements due to unusual early June moisture.
The Central Rockies, Plains, and Midwest saw a mix of degradations and improvements. The Northwest
into Montana was the only region where drought only worsened. As of June 10, 2025, 25.12% of the U.S.
and Puerto Rico and 29.91% of the lower 48 states are in drought, according to the U.S. Drought Monitor.
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25.12% 104.1 Million 73.6 Million

of the U.S. and 29.91% of acres of major crops in U.S. people in the U.S. and 73.2
the lower 48 states are in are experiencing drought Million in the lower 48
drought this week. conditions this week. states are affected by
drought this week.

29
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+ 15.1% since last month J 28.2% since last month
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J+ 6 states since last
month

Click Here to view a Slide Show of Drought Monitor maps for the last 12 weeks
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Weekly Market Summary

-
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inventory is within an area delineated using NASS 2017 Census of
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Canadian 90-Day Percent of Average Precipitation:
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Looking ahead...

Over the next five to seven days, heavy precipitation is expected across several regions. Eastern Texas,
southeastern Oklahoma, and Arkansas will experience significant rainfall, which will continue through the
Ohio River area and Pennsylvania. The northern Midwest and High Plains are also expected to receive
moderate rainfall, with two to four inches expected in parts of northern Minnesota and northeastern lowa.
Nebraska is forecasted to see above-normal precipitation. Meanwhile, the West Coast will miss out on
significant rain, with little to no precipitation expected from Washington down through eastern Colorado
and New Mexico.

The six to 10 day outlook shows below-normal temperatures in the Pacific Northwest, while above-
normal temperatures are expected across the rest of the lower 48 states, Alaska, and Hawaii. The greatest
chances for above-normal temperatures are in Utah, Colorado, southern Wyoming, and across the
southeast, from southern Louisiana to West Virginia. Above-normal precipitation is more likely in the
Pacific Northwest, northern High Plains, upper Midwest, southern Texas, western Louisiana, and many of
the Hawaiian Islands. There is a greater likelihood that southern Florida and much of the West is expected
to have near- or below-normal precipitation, with the greatest likelihood of below-normal precipitation
extending from southeastern Oregon to the Four Corners region.

Precipitation & Temperature Outlooks:
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Weekly Market Summary

‘6-10 Day Precipitation Outlook

Valid: June 18 - 22, 2025
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6-10 Day Temperature Outlook
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Corn Crop & Pasture Conditions:
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6/13/25, 5:34 PM

Weekly Market Summary

Corn Condition - Selected States: Week Ending June 8, 2025

[These 18 States planted 92% of the 2024 com acreage

State Very poor Poor Fair Good Excellent
(percent) (percent) (percent) (percent) (percent)
Colorado ..o 1 2 19 50 19
lllinois _.__. ) 2 4 26 55 13
Indiana ... 2 5 24 59 10
lowa ... . 2 13 61 24
Kansas ..... 1 5 30 54 10
Kentucky .. 1 2 23 65 g
Michigan ..... 1 8 4 46 4
Minnesota ..o 2 4 17 65 12
Missour ... 1 5 19 68 7
MNebraska .. 1 3 27 58 11
MNorth Carolina . 1 5 21 61 12
MNorth Dakota ... . 4 35 59 2
[ ] 1T T 2 6 M 48 10
Pennsylvania .. . - 8 68 24
South Dakota _. 2 3] 28 509 5
Tennessee ... 4 7 23 49 17
Texas ... . 3 4 22 53 18
WISCONSIN oo 1 3 22 62 12
18 States ... 1 4 24 58 13
Previous week ... 1 4 26 57 12
Previous year _.................. 1 4 21 58 16

- Represents zero.
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Weekly Market Summary
Pasture and Range Condition — Selected States: Week Ending June 8, 2025

[Mational pasture and range conditions for selected States are weighted based on pasture acreage and/or livestock inventories]

State Very poor Poor Fair Good Excellent
(percent) (percent) (percent) (percent) (percent)
Alsbama - 2 18 65 15
Arizona ... 52 33 14 1 -
Arkansas 1 2] 25 51 14
California ... - - 5 85 10
Colorado 4 15 28 36 17
Connecticut .......ooooeeieeeeeaes - - 100 - -
Delaware ... 2 7 36 47 8
Florida ......... 2 15 41 M 8
Georgia ... 2 7 29 51 1
Idaho ....... 1 5 20 49 25
llinois _.._.. 2 4 25 45 24
Indiana 1 3 22 B0 14
lowa ... 1 4 25 52 18
Kansas ... 3 8 26 51 12
Kentucky ..... - 5 15 69 11
Louisiana ... - 3 30 60 7
Maine .. - - 14 45 41
Maryland ... - T as 48 10
Massachusetts - - a0 20 -
Michigan ........ 1 5 27 51 16
Minnesota ... 3 6 as 46 10
MissiSSippl .o 2 7 29 49 13
Missouri ... - 1 11 a2 3]
Montana ... 27 24 30 15 4
Mebraska ... 13 29 43 15 -
Mevada ............. as 55 10 - -
Mew Hampshire . - - - 60 40
Mew Jersey ... 2 3 20 75 -
MNew Mexico ..o 21 19 17 4 39
MNew York ... - 2 9 78 11
Morth Carolina ... - 2 14 79 5
Morth Dakota ... 3 13 32 46 3]
Ohig .o - - 18 64 18
Oklahoma .....cocomieeieieieeeas 2 4 kY 51 12
L077=+ 1T, [ 9 17 24 33 17
Pennsylvania . 1 3 3] 7 19
Rhode Island ... - - 75 25 -
South Carolina .. - 2 30 56 12
South Dakota ..... 7 17 42 32 2
TENNESSEE oo 2 4 20 58 16
TEXES oo 12 18 23 34 13
Utah ........ 3 21 28 41 3
Vermont . - - 35 56 2]
Virginia ... 2 10 3o 51 T
Washington ... 2 4 38 55 1
West Virginia .. 2 9 32 51 6
Wisconsin ... . 1 5 16 50 19
WYOMING ..o 12 26 33 25 4
48 5tates e 13 18 26 3z 11
Previous week . 13 20 25 3 11
Previous year 9 13 27 39 12
- Represents zero.
~ Contents

Weekly Grain Market Review:

Grain Prices 06/13/25 | Last Week |1 Month Ago|1 Year Ago| 5 Yr. Avg.

Omaha Corn 4.38 4.39 4.42 4.62 5.48

Kansas City Wheat 5.42 5.38 5.23 5.73 6.69

July Corn Futures 4.4450 4.4250 4.4350 4.5000 5.3278

July Wheat Futures 5.4375 5.5475 5.2500 6.1275 6.7633
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5 Year Moving Average - Corn & Wheat - 6/13/25

$12.50
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$10.50 ——< wwwialtlarangecom > J \
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$9.50 WA
47.50 P At Ve,
$6.50 h./"// / VW_A \‘
$5.50 N~ A o
S AV A WA AT
aad hll
$3.50 g
$2.50
—Com —Wheat
2020 | 2021 | 2022 | 2023 | 2024 | 2025

Last Week's Corn Trade Data:

Net sales of 791,300 MT for 2024/2025 were down 16 percent from the previous week and 33 percent
from the prior 4-week average. Increases primarily for Japan (376,200 MT, including 143,900 MT switched
from unknown destinations, 50,000 MT switched from Taiwan, and decreases of 3,000 MT), Mexico
(164,400 MT, including decreases of 16,400 MT), Colombia (142,500 MT, including 70,000 MT switched
from unknown destinations and decreases of 25,500 MT), South Korea (69,000 MT, including 66,000 MT
switched from unknown destinations and decreases of 1,800 MT), and Egypt (56,400 MT, including 55,000
MT switched from unknown destinations and decreases of 2,300 MT), were offset by reductions for
unknown destinations (164,600 MT), Panama (40,000 MT), Nicaragua (800 MT), and El Salvador (200
MT). Net sales reductions of 29,600 MT for 2025/2026 resulted in increases for Mexico (13,100 MT),
Jamaica (9,700 MT), Canada (7,500 MT), and Japan (5,100 MT), were more than offset by reductions for
unknown destinations (65,000 MT).

Exports of 1,691,000 MT were up 3 percent from the previous week and 8 percent from the prior 4-week
average. The destinations were primarily to Mexico (493,000 MT), Taiwan (281,700 MT), South Korea
(199,000 MT), Japan (140,900 MT), and Colombia (129,100 MT).

~ Contents
Regional Auction Reports... Click Link to view entire report

Last Friday & Saturday Auctions:

Burwell Livestock Auction Market - Burwell NE
This Week:

Last Reported:

Last Year:

Next Auction Dates June 13th, 20th, and 27th.

Ft. Pierre Livestock Auction - Ft. Pierre SD

This Week: 10,816

Last Reported: 5,440

Last Year: 10,935

Compared to two weeks ago: Steers from 600 Ibs to 850 Ibs were generally 12.00 to 20.00 higher; heifers
from 600 Ibs to 899 Ibs were mostly 10.00 to15.00 higher with instances of 20.00 higher. No other
comparisons available. Muddy roads in some areas caused several cancellations.
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Lexington Livestock Market - Lexington, NE
This Week:

Last Reported:

Last Year:

No sale reported this week.

Torrington Livestock Commission - Torrington WY
This Week:

Last Reported:

Last Year:

No sale reported this week.

Cattleman's Livestock Auction - Belen NM

This Week: 623

Last Reported: 577

Last Year: 805

Steer and heifer calves sold 10.00-15.00 lower. Steer and heifer yearling feeders sold 8.00-12.00 lower on
comparable numbers. Trade and demand were moderate on larger numbers. Slaughter cows sold 6.00
higher and slaughter bulls were 7.00 higher. Market was uneven with excellent buyer attendance.

Santa Teresa Livestock Auction (Imported Mexican Cattle) - Santa Teresa NM

This Week:

Last Reported:

Last Year:

Due to the New World screwworm, the border has been closed for livestock imports until further notice.
The suspension will continue on a month-by-month basis.

This Week: 560

Last Reported: 474

Last Year: 1,716

Friday's sale had light receipts of feeder cattle selling in small packages and singles selling fully steady on
comparable weights and quality. Nice offering of slaughter steers and heifers sold 3.00-6.00 higher with
slaughter cows trading steady with bulk of the offering average dressing cows.

Smith County Commission - Carthage TN

This Week: 599

Last Reported: 941

Last Year: 1,060

Compared to last week Feeder Steers mostly steady; Feeder Heifers 5.00 to 10.00 lower; Feeder Bulls
10.00 lower; Slaughter Cows steady to 2.00 lower; Slaughter Bulls mostly steady on a light test.

Carolina Stockyards — Livestock Auction — Siler City, NC

This Week: 916

Last Reported: 1,173

Last Year: 1,321

Slaughter cattle were steady this week compared to last week . Feeder cattle were steady this week
compared to last week . Demand was moderate; market activity and buyer interest were moderate .
Offerings moderate with quality average.

Monday Auctions:

Sioux Falls Regional Livestock Report - Worthing SD
This Week:

Last Reported:

Last Year:
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Market not reported this week due to limited feeder cattle offerings. Next week, June 16, will be the annual
summertime BBQ feeder cattle special sale, expecting a very large offering of feeder cattle.

Tri-State Livestock Auction Market - McCook NE

This Week: 1,005

Last Reported: 1,131

Last Year: 1,200

Not enough to show a comparison. Demand was good on feeders offered.

Oklahoma National Stockyards Feeder Cattle - Oklahoma City OK

This Week: 4,293

Last Reported: 7,526

Last Year: 6,584

Compared to last week: Feeder steers and heifers 5.00-10.00 higher. Steer and heifer calves lightly tested
and mostly steady. Demand very good with active trade.

Tulsa Livestock Auction - Tulsa, OK

This Week: 1,347

Last Reported: 3,066

Last Year: 2,029

Compared to last week: Feeder steers and heifers limited supply but a higher undertone noted. Steer and
heifer calves unevenly steady. Quality not as good as last week. Wet conditions limited number of receipts.
Supply included several short weaned or unweaned calves. Slaughter cows 2.00-6.00 higher. Lean cows
8.00 higher. Demand very good for slaughter and replacement cattle.

Roswell Livestock Auction - Roswell NM

This Week: 885

Last Reported: 955

Last Year: 1,269

Compared to last weeks sale; Steer calves 300-450 Ibs sold 3.00-10.00 lower and 450-500 Ibs were 3.00
higher while 500-600 Ibs sold 12.00-16.00 lower. Feeder steers 600-650 Ibs were 12.00-15.00 lower.
Heifer calves 300-500 Ibs sold 3.00-15.00 higher and 500-600 Ibs were 12.00-18.00 lower. Feeder heifers
had no comparable sales to report. Trade and demand were moderate on smaller numbers. Slaughter
cows sold steady to 5.00 higher and slaughter bulls were 10.00 higher, few 5.00 lower.

Joplin Reg. Stockyards Feeder Cattle - Carthage MO

This Week: 7,198

Last Reported: 12,626

Last Year: 8,001

Compared to last week feeder steers sold 5.00-25.00 higher. Feeder heifers sold 5.00-15.00 higher.
Supply was moderate with very good demand.

Callaway Livestock Center - Kingdom City MO

This Week: 2,615

Last Reported: 4,453

Last Year: 2,248

Compared to last week, steer calves weighing 400-500 Ibs sold steady to firm, spots 7.00 higher on the
450-500 Ibs, 500-700 Ibs sold steady to firm with instances 10.00 higher on the 550-600 Ib steers, pot
loads of yearling steers weighing 750-825 Ibs sold 10.00-12.00 higher on comparable weights from last
week with the rest selling with a firm to higher undertone. Heifer calves weighing 400-500 Ibs sold steady
to 5.00 lower, with 500-600 Ibs trading 5.00-10.00 lower and 6 weight heifers selling steady. Demand was
good on a moderate supply.

Mid-South Livestock - Unionville TN
This Week: 950

file:///C:/Users/TCR1/OneDrive - The Cattle Range/CP/WMS/06-13-25.htmI#MAC 35/44


https://www.ams.usda.gov/mnreports/ams_1855.pdf
https://www.ams.usda.gov/mnreports/ams_1280.pdf
https://www.ams.usda.gov/mnreports/ams_1832.pdf
https://www.ams.usda.gov/mnreports/ams_1782.pdf
https://www.ams.usda.gov/mnreports/ams_1245.pdf
https://www.ams.usda.gov/mnreports/ams_1819.pdf
https://www.ams.usda.gov/mnreports/ams_2069.pdf

6/13/25, 5:34 PM Weekly Market Summary

Last Reported: 1,197

Last Year: 1,009

Compared to last week, Feeder Steers 3.00-8.00 higher with instances of 15.00 higher; Feeder Bulls
steady to 10.00 higher with instances of 15.00 higher; Feeder Heifers under 550 Ibs. steady to 8.00 lower,
over 550 Ibs. steady to 8.00 higher; Slaughter Cows steady to 3.00 lower; Slaughter Bulls mostly steady.

Saluda Livestock Exchange - Saluda, SC

This Week: 774

Last Reported: 903

Last Year: 0

Compared to last week feeder heifers 2.00 higher, feeder steers and bulls too few to trend, slaughter cows
steady, slaughter bulls 5.00 higher. Moderate offerings of plain to average quality cattle with active buyer
participation.

United Producers Inc. - Harned KY

This Week: 624

Last Reported: 1,152

Last Year: 821

Compared to last week: Feeder steers and feeder heifers under 500 Ibs sold steady. Feeder steers and
feeder heifers 500 Ibs and over sold 3.00 to 4.00 higher. Slaughter cows sold 2.00 lower. Slaughter bulls
sold steady.

Tuesday Auctions:

Miles City Livestock Commission Auction - Miles City, MT

This Week: 1,341

Last Reported: 868

Last Year: 717

Compared to last week: Feeder steers and heifers were both too lightly tested either this week or last week
to develop an accurate market trend, however higher undertones were noticed. Feeder quality this week
was mixed from plain to attractive. Demand for feeders was mostly good to very good despite a light
offering.

Winter Livestock Auction - Riverton, WY
This Week:

Last Reported:

Last Year:

No sale report for this week.

Winter Livestock - La Junta CO
This Week:

Last Reported:

Last Year:

No sale report for this week.

OKC West Livestock Auction - El Reno, OK

This Week: 1,277

Last Reported: 9,163

Last Year: 7,067

Compared to last week: Steer calves over 500Ibs. 3.00-5.00 higher, under 500lbs unevenly steady. Heifer
calves 2.00-4.00 lower. Quality plain all the way to attractive. Demand moderate to good.

Lonestar Stockyards - Wildorado, TX
This Week: 864

Last Reported: 964

Last Year: 1,084
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Compared to last week: Not enough comparable sales on feeder steers and heifers but a higher undertone
was noted. Trading activity was active on good buyer demand. The majority of the supply consisted of big
yearlings straight off the wheat. Slaughter cows and bulls traded 2.00 to 5.00 higher.

Ozarks Regional Stockyards - West Plains MO

This Week: 2,579

Last Reported: 2,772

Last Year: 2,568

Compared to last week, feeder steers and heifers sold 3.00-12.00 higher. Steer calves under 650 Ibs. sold
14.00-18.00 higher. Heifer calves under 700 Ibs. sold 4.00-12.00 higher. Demand was good on a moderate

supply.

Mid-State Stockyards LLP - Letohatchee, AL

This Week: 827

Last Reported: 1,583

Last Year: 1,350

Compared to one week ago: Slaughter cows and bulls sold steady to 5.00 lower. Replacement cows sold
steady. Feeder cattle sold 3.00 to 8.00 higher.

Calhoun Stockyard - Calhoun, GA

This Week: 360

Last Reported: 183

Last Year: 473

Compared to one week ago, slaughter cows steady to 4.00 higher, slaughter bulls lightly tested, feeder
steers lightly tested, feeder bulls and heifers unevenly steady, replacement cows mostly steady.

Blue Grass Stockyards - Lexington, KY

This Week: 437

Last Reported: 942

Last Year: 556

Compared to last Tuesday feeder steers and heifers sold mostly 5.00 to 10.00 higher with very good
demand for weaned calves and yearlings. Yearling steers sold 5.00 higher with very good demand.
Yearling heifers very good demand in a limited comparison. Slaughter cows sold steady to 2.00 lower with
good demand. Slaughter bulls sold steady with very good demand.

Producers Livestock Auction - Salina, UT

This Week: 887

Last Reported: 780

Last Year: 616

Compared to last week, feeder steers and heifers under 600lbs sold 5.00 to 10.00 higher, with feeder
steers and heifers over 600Ibs were 3.00 to 7.00 lower. Slaughter cows sold steady to 3.00 higher with
slaughter bulls selling mostly 8.00 higher. Replacement cattle sold steady to firm. Bidding was moderately
active with moderate demand, with instances of good demand for slaughter cows, there was moderate
supplies on all cattle.

Wednesday Auctions:

Hub City Livestock Auction - Aberdeen SD

This Week: 2,999

Last Reported: 6,632

Last Year: 0

Compared to last week's large BBQ sale: best test on steers 1000 to 1099 Ibs 4.00 to 5.00 higher. Best
test on heifers 900 to 949 Ibs mostly steady, 950 to 999 Ibs 2.00 to 3.00 lower with instances up to 7.00
lower. Very good demand for cattle again this week.
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Bassett Livestock Auction - Bassett NE
This Week:

Last Reported:

Last Year:

No sale reported this week.

Huss Platte Valley Auction - Kearney NE
This Week:

Last Reported:

Last Year:

No sale reported this week.

OKC West - El Reno OK

This Week: 5,597

Last Reported: 9,163

Last Year: 7,067

Compared to last week: Feeder steers 6.00-11.00 higher. Feeder heifers 2.00-7.00 higher. Quality
average. Despite futures being mixed, cash prices remain exceptionally high: live cattle bids ranged from
$235-$240 in the south. Buyer activity remained strong today, supported by tightening supplies that
continue to strengthen the market. Steer calves over 500Ibs. 3.00-5.00 higher, under 500lbs unevenly
steady. Heifer calves 2.00-4.00 lower.

Clovis Livestock Auction - Clovis, NM

This Week: 1,520

Last Reported: 2,251

Last Year: 1,257

Compared to last week; Steer calves 400-450 Ibs were 2.00 lower and 450-600 Ibs sold 5.00-6.00 higher
while there were no comparable sales of feeder steers. Heifer calves 400-550 Ibs sold 8.00-12.00 higher
and 550-600 Ibs were 6.00 lower. Feeder heifers 600-650 Ibs sold 10.00 higher. Trade was active with
good demand on smaller numbers. Slaughter bulls sold 3.00-8.00 lower and slaughter cows were 5.00-
7.00 lower.

Winter Livestock - Dodge City KS

This Week: 1,067

Last Reported: 2,116

Last Year: 1,392

Compared to last week, steers over 550 Ibs sold steady to 13.00 higher. Heifers over 550 Ibs sold 10.00 to
20.00 higher. Steers and heifers under 550 Ibs not well tested. Slaughter cows sold 5.00 to 8.00 higher.
One bull weighing 2425 Ibs sold for 215.00 cwt. Very good demand for light to moderate supply.

Bloomfield Livestock Market - Bloomfield, I1A
This Week:

Last Reported:

Last Year:

No sale reported this week.

Springfield Livestock Auction - Springfield MO

This Week: 1,084

Last Reported: 850

Last Year: 975

Compared to last week, steer calves sold steady to 5.00 higher, and heifers were mostly 2.00 to 8.00
higher. Demand was good on a moderate supply.

South Central Regional Stockyards - Vienna, MO
This Week: 1,803
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Last Reported: 2,466

Last Year: 1,123

Compared to last Wednesday, feeder steers 3.00-12.00 higher. Feeder heifers 475-550 Ibs 5.00-15.00
higher with other weights steady. Slaughter cows steady. Demand good to very good. Supply moderate.
Some outstanding consignments again but not quite the overall quality seen last week.

Roanoke Stockyard - Roanoke AL

This Week: 977

Last Reported: 833

Last Year: 879

Compared to one week ago: Feeder steers sold 8.00 to 10.00 higher, feeder bulls sold 3.00 to 5.00 higher,
feeder heifers sold 2.00 to 4.00 higher. Slaughter cows sold 3.00 to 4.00 higher, slaughter bulls sold 3.00
lower. Replacement cows and pairs sold mostly steady.

Blue Grass Stockyards - Albany KY

This Week: 1,028

Last Reported: 286

Last Year: 413

Compared to last week: Feeder steers and heifers sold 4.00 to 6.00 higher on a good quality offering with
several packages of weaned precondition feeders in todays sale. Slaughter cows and bulls sold mostly
steady.

Thursday Auctions:

Billings Livestock Commission Cattle Auction - Billings, MT

This Week: 2,281

Last Reported: 902

Last Year: 1,343

Compared to last week: Feeder steer and heifer calves were all too lightly tested last week to develop an
accurate market trend, however higher to sharply higher undertones were noticed on all offerings. Demand
was mostly good to very good for light to moderate offerings. Quality this week was mixed from plain to
attractive.

Mitchell Livestock Auction — Mitchell SD

This Week: 6,497

Last Reported: 1,473

Last Year: 5,691

Last sale three weeks ago recent price not available. Special BBQ feeder cattle sale this week, higher
undertones prevailed. Many long strings of high quality yearling steers and heifers offered, many load lots
and multiple load lots. The market was very active as the cash fed cattle market remains in the 240s and
there is a great amount of optimism amongst cattle producers. Demand was very good throughout the
sale, from the light fall calves, to the big, heavy yearlings there were plenty of buyers for all classes.

Valentine Livestock Auction - Valentine NE

This Week:

Last Reported:

Last Year: Next Auction Dates: June 12th Special Fall Bred Female, Pair & Regular Sale, June 19th
Regular Sale, June 26th Special Feeder Sale.

Apache Livestock Auction - Apache, OK

This Week: 2,212

Last Reported: 2,155

Last Year: 1,518

Compared to last week: Feeder steers and feeder heifers mostly 1.00 to 3.00 higher. Steer calves 10.00
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higher. Heifer calves 4.00 to 6.00 higher. Quality fair to attractive with good demand. Slaughter cows 2.00
to 4.00 higher. Slaughter bulls 3.00 higher.

Woodward Wtd Avg Cattle - Woodward OK

This Week: 753

Last Reported: 976

Last Year: 1,050

Compared to last week: Feeder steers and heifers 6.00 to 8.00 higher. Not enough weaned steer and
heifer calves for an accurate trend but a stronger undertone was noted. Demand moderate. Quality
average.

Winter Livestock Auction - Pratt KS

This Week: 2,541

Last Reported: 3,297

Last Year: 1,464

Compared to last week, feeder steers and heifers 475 Ib to 950 Ib sold steady to 4.00 lower, however in
spots thin fleshed cattle sold steady to higher. A higher trend was noted on steers over 950 Ib. Not enough
steer and heifer calves under 475 Ib for a market test. Demand was moderate Slaughter cows and bulls
sold 6.00 to 9.00 higher.

Farmers & Ranchers Livestock - Salina KS

This Week:

Last Reported:

Last Year:

May 22nd was the last regular Thursday sale until July.

Cattleman's Livestock Auction - Dalhart TX

This Week: 1,074

Last Reported: 1,344

Last Year: 1,549

Compared to last week: There were few comparable sales on steers to set a trend but a higher undertone
was noted. There were few comparable sales on heifers as well, but buyer demand pushed the better and
older heifers higher. Slaughter cattle followed heifers as high buyer demand and competition pushed the
market higher.

Tulia Livestock Auction - Tulia, TX

This Week: 974

Last Reported: 1,475

Last Year: 919

Compared to last week: Feeder steers and heifers were 2.00 to 4.00 higher on limited comparable sales.
Demand was good for heavy yearlings coming off of wheat pastures.

New Cambria Livestock Market - New Cambria, MO
This Week:

Last Reported:

Last Year:

No sale reported this week.

Bluegrass Stockyards South - Stanford KY

This Week: 1,143

Last Reported: 1,254

Last Year: 1,111

Compared to last Thursday: Feeder steers under 500 Ibs sharply higher, over 500 Ibs 8.00-12.00 higher,
Feeder heifers under 400 Ibs sharply higher, over 400 Ibs 6.00-10.00 higher, Very good demand for a
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mostly high quality feeder and yearling offering. Slaughter cows and bulls steady, Good demand for
slaughter classes.

Paris Stockyards - Paris KY

This Week: 1,389

Last Reported: 1,270

Last Year: 1,091

Compared to last week the feeder market was mostly steady with an average quality offering. Light weight
feeder steers 400 Ibs and under were 4.00 to 5.00 lower with a limited supply and moderate demand, while
the 450-650 Ibs steers were steady with good demand. Yearling steers appeared stronger but with limited
head to head comparisons. Feeder heifers were unevenly steady with a good supply and good demand as
buyers were active and willing to pay premiums for quality, while discounting plainer quality and heavy
conditioned calves more severely.

This Week: 1,850

Last Reported: 1,190

Last Year: 1,100

Compared to last Thursday, stocker and feeder cattle 1.00-8.00 higher. Quality more attractive this week
with load lots of weaned fall calves and yearlings offered for this sale. CME Feeder Cattle Index was up
$1.23 on June 11 with an average price of $315.85. Dairy boner type Slaughter cows 1.00-4.00 lower.
Slaughter bulls firm.

~ Contents
Direct Sales of Feeder & Stocker Cattle... Click Link to view entire report

Colorado Direct Cattle Report

This Week: 2,290

Last Reported: 1,784

Last Year: 7,673

Compared to last week: Feeder steers and heifers not well tested for Current FOB trades, however a
higher undertone is noted. Demand remains good. Supply included: 100% Feeder Cattle (40.1% Steers,
59.9% Heifers). Feeder cattle supply over 600 Ibs was 100%. Unless otherwise noted, Feeder Cattle
prices FOB based on net weights after a 2-3% shrink or equivalent, with a 8-12 cent slide > 600 Ibs.
Livestock reported this week originated from AL, CO, KS, MO, NC, TX.

Eastern Cornbelt Direct Cattle Report (IL/IN/MI/MN/OH/KY)

This Week: 1,738

Last Reported: 530

Last Year: 485

Supply included: 100% Feeder Cattle (51.1% Steers, 48.9% Heifers). Feeder cattle supply over 600 Ibs
was 100%. Unless otherwise noted, Feeder Cattle prices FOB based on net weights after a 2-3% shrink or
equivalent, with up to 20 cent slide > 600 Ibs. Livestock reported this week originated from KY, OK.

Kansas Direct Feeder Cattle Report

This Week: 3,289

Last Reported: 3,971

Last Year: 2,707

Compared to last week: Not enough comparable sales on current FOB cattle for a market trend. Buyer
demand remains good as cattle supplies tighten. Supply included: 100% Feeder Cattle (71.5% Steers,
2.1% Dairy Steers, 26.5% Heifers). Feeder cattle supply over 600 Ibs was 97%. Unless otherwise noted,
Feeder Cattle prices FOB based on net weights after a 2% shrink or equivalent, with a 8-12 cent slide >
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600 Ibs. and 15-20 cent slide < 600 Ibs. Livestock reported this week originated from AR, CO, KS, OK, TX,
UT.

Missouri Direct Cattle Report

This Week: 28

Last Reported: 133

Last Year: 163

Not enough trades this week for a trend, Demand good. Supply included: 100% Feeder Cattle (100%
Steers). Feeder cattle supply over 600 Ibs was 100%. Unless otherwise noted, Feeder Cattle prices FOB
based on net weights after a 0% shrink or equivalent, with a 0 cent slide > 600 Ibs. Livestock reported this
week originated from MO

Montana Direct Cattle Report

This Week:

Last Reported:

Last Year:

Compared to last week: No trades this week for a trend.

New Mexico Direct Cattle Report

This Week: 574

Last Reported: 853

Last Year: 3,568

Compared to last week: Not enough comparable sales on feeder steers or heifers for a market trend.
Buyer demand remains good as supplies tighten. Supply included: 100% Feeder Cattle (26.1% Steers,
52.3% Heifers, 21.6% Dairy/Beef Steers). Feeder cattle supply over 600 Ibs was 100%. Unless otherwise
noted,

Feeder Cattle prices FOB based on net weights after a 2% shrink or equivalent, with a 8-12 cent slide
>600 Ibs. Livestock reported this week originated from NM.

Northwest Direct Cattle Report (WA/OR/ID/UT)

This Week: 1,235

Last Reported:

Last Year: 500

Compared to last week: No trades available last week to compare trends. Demand very good with limited
supplies. Supply included: 100% Feeder Cattle (56.7% Steers, 43.3% Heifers). Feeder cattle supply over
600 Ibs was 67%. Unless otherwise noted, Feeder Cattle prices FOB based on net weights after a 2-3%
shrink or equivalent, with a 8-15 cent slide > 600 Ibs. and 15-25 cent slide < 600 Ibs. Livestock reported
this week originated from ID, UT, WA.

Oklahoma Direct Cattle Report

This Week: 432

Last Reported: 2,474

Last Year: 627

Compared to last week: Not enough trades this week for a trend. Demand moderate. Supply included:
100% Feeder Cattle (48.6% Steers, 51.4% Heifers). Feeder cattle supply over 600 Ibs was 100%. Unless
otherwise noted, Feeder Cattle prices FOB based on net weights after a 0% shrink or equivalent, with a 0
cent slide > 600 Ibs. Livestock reported this week originated from OK

Southeast Direct Cattle Report (AL/AR/FL/GA/LA/MS/TN)

This Week: 1,017

Last Reported: 1,272

Last Year: 1,173

Compared to last week: Not enough current FOB sales for a market trend; however, a higher undertone
was noted. Demand was moderate. Supply included: 100% Feeder Cattle (19.4% Steers, 80.6% Heifers).
Feeder cattle supply over 600 Ibs was 91%. Unless otherwise noted, Feeder Cattle prices FOB based on
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net weights after a 2-3% shrink or equivalent, with up to a 15 cent slide > 600 Ibs and up to a 20 cent slide
<600 Ibs. Current delivery is 14 days from the report date. Livestock reported this week originated from AL,
AR, FL, MS, TN.

Southwest Direct Cattle Report (AZ/CA/NV)

This Week: 58

Last Reported: 840

Last Year: 2,584

Compared to last week, feeders were not well tested. Trade slow, demand light. Supply included: 100%
Feeder Cattle (100% Dairy/Beef Steers). Feeder cattle supply over 600 Ibs was 100%. Unless otherwise
noted, Feeder Cattle prices FOB based on net weights after a 2-3% shrink or equivalent, with a 5-10 cent
slide on calves, 3-6 cent slide on yearlings from base weight. Delivered prices included freight,
commissions, and other expenses. Livestock reported this week originated from CA.

Texas Direct Cattle Report

This Week: 12,351

Last Reported: 12,198

Last Year: 13,142

Compared to last week: Current FOB steers and heifers were 2.00 to 7.00 higher. Demand was moderate
to good. Supply included: 100% Feeder Cattle (36.8% Steers, 0.6% Dairy Steers, 61.2% Heifers, 1.5%
Dairy/Beef Steers). Feeder cattle supply over 600 Ibs was 98%. Unless otherwise noted, Feeder Cattle
prices FOB based on net weights after a 2-3% shrink or equivalent, with up to a 15 cent slide > 600 Ibs
and up to a 20 cent slide <600 Ibs. Current delivery is 14 days from the report date. Livestock reported this
week originated from CA, FL, KS, KY, MS, NM, OK, TN, TX.

Wyoming-Nebraska Direct Cattle Report

This Week: 1,650

Last Reported: 510

Last Year: 989

No comparable offerings for a market comparison. Demand was good in early week trading before the
CME cattle boards made a slight correction to the feeder cattle market late in the week. Nebraska feedlots
traded some market ready cattle at 380.00 dressed and from 240.00 to 242.00 live. Supply included: 100%
Feeder Cattle (100% Steers). Feeder cattle supply over 600 Ibs was 100%. Unless otherwise noted,
Feeder Cattle prices FOB based on net weights after a 0-3% shrink or equivalent, with a 10-15 cent slide >
600 Ibs. Livestock reported this week originated from UT, WY.

+ Extensive U.S. & Canadian Auction Results are available on The Cattle Range

~ Contents
USDA Weekly Hay Reports: "Click" on links for detailed report

« Alabama o Missouri e Oregon

« California « Montana » South Dakota

« Colorado » Nebraska » Texas

« Idaho « New Mexico « WA/OR Columbia Basin
» lowa » Oklahoma « Wyoming
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