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For
the week, slaughter cattle trade was mixed with feeder cattle and stocker
calves higher. Live Cattle futures were lower with Feeder Cattle futures
mixed. Dressed beef cutouts and corn were lower.

TCR's
Cattle/Beef Indexes & Trendlines...
.

10
Day Index Trendline 60
Day Index Trendline

Change
from Previous Day: -0.58%

Change
from 10 Days Ago: +4.13%

Change
from 60 Days Ago: +0.33%

Change
from 60 Day High: -0.75%

.

Indexes track
the daily market values for the past 10 & 60 days. Each value is the
weighted
total of the Gain/(Loss) for
15 major market factors compared to the previous trading day.
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Click
Here..to
receive the WMS on Saturday mornings or to have it sent to friends
& associates.
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Slaughter
Cattle: Trade in the South was 3.00 lower at 137.00 while Northern
dressed trade was 4.00
higher at 234.00. In the 3 front months, Live Cattle
futures closed from 2.67 to 3.20 lower. USDA’s most
recent carcass weight
data showed weights were down 3 lbs. to 879 lbs., 3 lbs. lighter than last
week and
a year ago, and the lowest for that week since 2019.

Feeder
Cattle: The national average price for feeder steers @ 165.81, 1.99
higher with trade mostly 1.00
to 4.00 higher. In the 3 front months, Feeder
Cattle futures closed from 0.45 lower to 0.55 higher.

Stocker
Calves: The national average price for stocker steers @ 190.62, 1.55
higher with trade 1.00 lower
to 4.00 higher.

CME
Feeder Cattle Index: 163.71, 1.54 higher than last week. 

Boxed
Beef Cutouts: Choice cutout 1.28 lower at 264.98 and the Select cutout
1.51 lower at 245.02. The
Choice/Select spread at 19.96, 0.23 higher.  

Cutter
Cow Cutout: 2.12 higher at 222.31.

Slaughter
Cows: Trade ranged from 2.00 lower to 3.00 higher.

Total
red meat production under Federal inspection for the week ending Saturday,
June 25, 2022 was
estimated at 1041.6 million lbs. according to USDA’s
Marketing Service This was 1.7 percent lower than a
week ago and 0.7 percent
higher than a year ago.  Cumulative meat production for the year to
date was
1.4 percent lower compared to the previous year.

Grain:
Corn was 0.20 lower @ 7.94 with July futures @ 7.5025, 0.3425 lower. Wheat
1.12 lower @ 9.63
and the futures @ 9.2375, down 1.1075.
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Links
to the articles below are included
because we found them to be of interest but their content does not
necessarily
reflect the views of The Cattle Range. 

Click your "Back
Button" to return to the WMS.
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Consumer
Sentiment Hits New Record Low.
House
Committee votes to Ban Sales of U.S. Farmland to Russia & China.
June
Cold Storage Report shows Red Meat Supplies up 20%.
Total
Red Meat Production Up 4 Percent from Last May.
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The
Feeder & Stocker Cattle prices below are statewide average prices
compiled to show the overall
price trend and do not represent prices for
any specific market/region within a state. 
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Estimated Receipts:
10,000 
--  Week ago Act: 12,656  --  Year ago Act: 13,150

Compared to last week, steer
calves and yearlings sold mostly steady. Heifers 1.00-2.00 higher. 
Trade
active, demand good.  The bulk of the supply consisted of steers
and spayed heifers weighing 300-700
lbs.

Feeder steers:  Medium
and large 1&2, 300-400 lbs 188.00-198.00; 400-500 lbs 174.00-184.00;
500-
600 lbs 159.00-169.00; 600-700 lbs 144.00-155.  Medium and large
2&3, 300-400 lbs 173.00-183.00;
400-500 lbs 159.00-169.00; 500-600
lbs 144.00-154.00.

Feeder heifers:  Medium
and large 1&2, 300-400 lbs 160.00-171.00, few 172.00; 400-500 lbs 150.00-
161.00,
few 162.00; 500-600 lbs 140.00-151.00, few 152.00; 600-700 lbs 130.00-141.00,
few 142.00.

*Slide 10 cents
on steers and heifers basis 300 lbs.
,.
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Friday/Saturday
Auctions:

.

Burwell
Livestock Auction Market - Burwell NE

This Week:

Last Reported:

Last Year:

No sale report.

Ft.
Pierre Livestock Auction - Ft. Pierre SD

This Week: 3,892

Last Reported: 10,263

Last Year: 8,451

Compared to the last feeder
sale two weeks ago: Steers from 800 lbs to 999 lbs were mostly 2.00 to
4.00
higher with instances of 8.00 to 10.00 higher on the heavier cattle.
No other comparisons available.

Lexington
Livestock Market - Lexington, NE

This Week:

Last Reported:

Last Year:

No sale report.

Torrington
Livestock Commission - Torrington WY

This Week: 1,197

Last Reported: 1,581

Last Year: 3,150

Compared to two weeks ago:
slaughter and feeder cows traded sharply hire with instances 10.00 to 12.00
higher., Slaughter bulls traded 3.00 to 5.00 higher instances 10.00 higher.
A small offering of feeder cattle
and cow calf pairs but not enough receipts
for an accurate trend.

Cattleman's
Livestock Auction - Belen NM

This Week: 987

Last Reported: 823

Last Year: 929

Compared to last week: Steer
and heifer calves 8.00-10.00 higher. Feeder steers and heifer steady on
limited comparisons. Slaughter cows and bulls 4.00-6.00 higher. Trade active
demand good.

Eastern
MO Commission Company - Bowling Green, MO

This Week: 338

Last Reported: 1,126

Last Year: 571

A very light offering of
cattle this Friday with the bulk of the sales slaughter cows and bred cows
with a few
small packages of feeders. Slaughter cows traded steady to firm
with bred cows mostly 3-6 yrs in the 2nd
stage sold with moderate to good
demand.

Smith
County Commission - Carthage TN

This Week: 853

Last Reported: 938

Last Year: 758

Compared to last week, Feeder
Steers/Bulls 2.00-5.00 lower; Feeder Heifers 2.00-5.00 lower; Slaughter
Cows 2.00-5.00 higher; Slaughter Bulls mostly steady to 2.00 lower.

Carolina
Stockyards – Livestock Auction – Siler City, NC

This Week: 690

Last Reported: 1,092

Last Year: 1,051

Slaughter cattle were up
6.00 to 8.00 this week compared to last week . Feeder cattle steady this
week .
Demand was moderate ; market activity and buyer interest were moderate
. Offerings fairly light with heat
and quality average.

Monday
Auctions:

.

Sioux
Falls Regional Livestock Report - Worthing SD

This Week: 969

Last Reported: 7,256

Last Year: 6,284

Compared to two weeks ago:
Feeder steers 850lbs and under sold with steady to lower undertones,
900lbs
and over sold steady to higher undertones, feeder heifers 750lbs and under
sold with steady to
lower undertones, over 800lbs sold with steady to higher
undertones.

Tri-State
Livestock Auction Market - McCook NE

This Week:

Last Reported:

Last Year:

No sale report.

Roswell
Livestock Auction - Roswell NM

This Week:

Last Reported:

Last Year:

No sale report.

Oklahoma
National Stockyards Feeder Cattle - Oklahoma City OK

This Week: 6,500

Last Reported: 7,921

Last Year: 8,843

Compared to last week: Feeder
steers steady to 2.00 higher. Feeder heifers 2.00-4.00 higher. Steer calves
mostly steady. Heifer calves 3.00-6.00 higher. Early demand, again very
good.

Joplin
Reg. Stockyards Feeder Cattle - Carthage MO

This Week: 5,584

Last Reported: 5,456

Last Year: 5,723

Compared to last week feeder
steers under 500 lbs traded steady to 6.00 higher. Steers over 500 lbs.
traded 6.00-12.00 higher. Feeder heifers traded 6.00-11.00 higher. Supply
was moderate with very good
demand.

Callaway
Livestock Center - Kingdom City MO

This Week: 638

Last Reported: 1,795

Last Year: 2,041

Compared to last week, a
light volume sale this week with 450-500 lb steer calves selling 4.00-8.00
higher
on a light test, with 500-600 lbs steady to firm and a pot load
of 906 lb steers trading 5.00 higher than a pot
load of similar weight
from last week. Feeder heifer weighing 450-650 lbs sold firm to spots 5.00
higher on
a light test. Slaughter cows on a very active market sold firm
to 5.00 higher.

Mid-South
Livestock - Unionville TN

This Week: 686

Last Reported: 825

Last Year: 766

Compared to last week, Feeder
Steers steady to 5.00 lower; Feeder Bulls steady to 5.00 higher; Feeder
Heifers steady to 5.00 higher; Slaughter Cows 2.00-3.00 higher; Slaughter
Bulls 2.00-5.00 higher.

United
Producers Inc. - Irvington KY

This Week: 432

Last Reported: 856

Last Year: 208

Compared to last week: Weaned
and preconditioned feeders sold steady. All other classes of feeders sold
2.00 to 3.00 lower. Slaughter cows sold 1.00 to 3.00 higher. Slaughter
bull sold steady.

Blue
Grass South Livestock Market - Stanford KY

This Week: 357

Last Reported: 340

Last Year: 195

Compared to last Monday:
Feeder steers steady, Feeder heifers 3.00-5.00 higher, Good demand for
feeder classes. Slaughter cows 2.00-3.00 higher, Slaughter bulls steady,
Good demand for slaughter
classes.

Tuesday
Auctions:

.

Lonestar
Stockyards - Wildorado, TX

This Week: 832

Last Reported: 720

Last Year: 772

Compared to last week: Feeder
steers and heifers traded mostly 2.00 to 6.00 higher. Not enough
comparable
sales on steer or heifer calves due to last week's light test, but a sharply
higher undertone was
noted. Slaughter cows and bulls traded mostly steady
to weak on a light test. Trading activity was active
on very good buyer
demand.

Philip
Livestock Auction - Philip SD

This Week:

Last Reported:

Last Year:

No Sale Report.

Winter
Livestock Auction - Riverton, WY

This Week:

Last Reported:

Last Year:

Sale not reported.

Miles
City Livestock Commission Auction - Miles City, MT

This Week: 1,180

Last Reported: 1,124

Last Year: 1,492

Compared to last week, feeder
heifers sold 3.00 to 4.00 higher. No comparison for feeder steers due to
light receipts this week. Demand for feeder cattle was mostly moderate
for very light offerings. Quality was
mostly plain to average.

Winter
Livestock - La Junta CO

This Week:

Last Reported:

Last Year:

This report will not be
available due to the lack of receipts. The next report will be as receipts
warrant.

OKC
West Livestock Auction - El Reno, OK

This Week: 1,500

Last Reported: 6,830

Last Year: 9,967

Compared to last week: Steer
and heifer calves sold 4.00-6.00 higher. Demand moderate to good.

Ozarks
Regional Stockyards - West Plains MO

This Week: 2,579

Last Reported: 1,754

Last Year: 5,009

Compared to last week, steer
and heifer calves traded 3.00-7.00 higher while yearlings traded 5.00-10.00
higher. Demand was very good on a light supply of calves and a moderate
supply of yearlings.

Mid-State
Stockyards LLP - Letohatchee, AL

This
Week:

Last
Reported:

Last
Year:

Sale
not reported.

Blue
Grass Stockyards - Lexington, KY

This Week: 339

Last Reported: 335

Last Year: 1,439

Compared to last Tuesday
feeder steers sold mostly steady. Feeder heifers sold 1.00 to 3.00 higher.
There was good demand for feeder classes. Slaughter cows and bulls sold
4.00 to 6.00 higher. There was
very good demand for slaughter classes.

Wednesday
Auctions:

.

Hub
City Livestock Auction - Aberdeen SD

This Week:

Last Reported:

Last Year:

Sale not reported due to
light feeder cattle receipts.

Bassett
Livestock Auction - Bassett NE

This
Week:

Last
Reported:

Last
Year:

No
sale reported.

OKC
West - El Reno OK

This
Week: 7,181

Last
Reported: 6,830

Last
Year: 9,967

Compared
to last week: Feeder steers sold 2.00-8.00 higher. Feeder heifers traded
5.00-8.00 higher.
Demand very good for feeders. Steer and heifer calves
sold 4.00-6.00 higher. Demand moderate to good.

Huss
Platte Valley Auction - Kearney NE

This
Week:

Last
Reported:

Last
Year:

Next
feeder cattle sale will be on June 29.

Clovis
Livestock Auction - Clovis, NM

This Week:

Last Reported:

Last Year:

Sale not reported due to
unforeseeable circumstances.

Winter
Livestock Feeder Cattle Auction - Dodge City KS

This Week: 1,233

Last Reported: 1,486

Last Year: 1,704

Compared to last week, feeder
steers 800 lb to 925 lb sold 3.00 to 5.00 lower on light receipts. Feeder
heifers 800 lb to 900 lb sold 1.00 to 3.00 higher on light receipts. Not
enough calves and yearlings for a
market test. Demand was moderate.

Springfield
Livestock Auction - Springfield MO

This Week: 767

Last Reported: 1,021

Last Year: 1,574

Compared to last week, the
best test of 600-700lb steers traded 5.00 - 6.00 higher with other weights
not
well tested. Feeder heifers traded with a steady to firm undertone
with little to compare to last week.

South
Central Regional Stockyards - Vienna, MO

This Week: 1,307

Last Reported: 583

Last Year: 762

Compared to the last trended
sale two weeks ago, feeder steers under 550 lbs steady to 4.00 higher,
over
550 lbs 5.00-8.00 higher. Feeder heifers under 500 lbs steady, 500-650
lbs 5.00-10.00 higher and over
650 lbs not well tested. Slaughter cows
3.00-4.00 higher on a light test.

Roanoke
Stockyard - Roanoke AL

This Week: 1,094

Last Reported: 871

Last Year: 1,073

Compared to one week ago:
Feeder steers sold steady to 2.00 higher. feeder heifers sold 4.00 to 5.00
lower, feeder bulls sold 3.00 to 4.00 lower. Slaughter cows sold 4.00 to
6.00 higher, boning cows sold up
to 107 cwt, slaughter bulls sold 5.00
higher. Replacement cows and pairs sold mostly steady.

Blue
Grass Stockyards - Albany KY

This Week: 501

Last Reported: 612

Last Year: 530

Compared to last week: Feeder
steers and heifers sold 4.00 - 6.00 higher. Good demand on all feeder
classes.
Slaughter cows sold 5.00 - 7.00 higher. Slaughter bulls sold 4.00 - 6.00
higher. Good demand on
all slaughter classes.

Thursday
Auctions:

.

Billings
Livestock Commission Cattle Auction - Billings, MT

This Week:

Last Reported:

Last Year:

No sale report.

Mitchell
Livestock Auction – Mitchell SD

This Week: 2,747

Last Reported: 3,885

Last Year: 5,859

Compared to last week: Feeder
steers 850-1000 lbs. sold steady to 1.00 higher, a higher undertone was
noted on steers over 1000 lbs. Feeder heifers 800-1000 lbs. sold steady
to 4.00 higher. Demand was
good, with most cattle going in large load lots.

Valentine
Livestock Auction - Valentine NE

This Week:

Last Reported:

Last Year:

No sale report.

Apache
Livestock Auction - Apache, OK

This Week: 2,667

Last Reported: 2,251

Last Year: 1,819

Compared to last week: Feeder
steers steady to 1.00 higher. Feeder heifers mostly steady. Steer calves
2.00 to 5.00 higher. Heifer calves steady to 2.00 lower. Quality good to
attractive with good demand.
Slaughter cows steady to 1.00 lower. Slaughter
bulls 3.00 higher

Woodward
Wtd Avg Cattle - Woodward OK

This Week: 2,155

Last Reported: 2,044

Last Year: 3,565

Compared to last week: Feeder
steers 3.00 to 5.00 higher. Feeder heifers under 750 lbs mostly steady,
over 750 lbs up to 10.00 higher. Steer and heifer calves mostly steady
on a light test. Demand was
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Pratt
Livestock Auction - Pratt KS

This Week: 1,675

Last Reported: 2,583

Last Year: 1,317

Compared to last week, feeder
steers 700 lb to 975 lb sold 3.00 to 7.00 lower. Not enough steers 500
lb to
700 lb for a market test. Feeder heifers 700 lb to 950 lb sold 6.00
to 10.00 higher on a very light test. Not
enough heifers 500 lb to 700
lb for a market test.

Farmers
& Ranchers Livestock - Salina KS

This Week: 1,470

Last Reported: 2,000

Last Year: 1,888

Due to the light run, the
only comparable steer weight classes were 800 to 950 lb steers and they
sold
1.00 to 3.00 lower. On the heifers, 750 to 800 lb heifers sold steady
to .50 lower.

Cattleman's
Livestock Auction - Dalhart TX

This Week: 1,381

Last Reported: 1,459

Last Year: 1,903

Compared to last week: Steer
and heifer calves under 600 lbs firm in a light test. Feeder steers and
heifers
over 600 lbs firm. Slaughter cows and bulls steady to weak. Trade
fairly active. Demand fairly good.

Douglas
County Livestock Auction - Ava MO

This Week: 765

Last Reported: 520

Last Year: 1,165

Compared to last week feeder
steers traded 3.00-8.00 higher with feeder heifers trading steady to 4.00
higher. Slaughter cows and slaughter bulls traded steady. Supply was moderate
with good demand.

Calhoun Stockyard - Calhoun, GA

This Week: 482

Last Reported: 432

Last Year: 376

Compared to one week ago,
slaughter cows steady to 2.00 higher, slaughter bulls mostly steady, all
feeder
classes lightly tested, replacement cows mostly steady.

Toppenish
Livestock Auction - Toppenish, WA

This Week: 1,090

Last Reported: 0

Last Year: 1,100

A higher undertone was noted
on all classes. Trade active with good demand. Front month feeder cattle
futures closed $1.12 to $1.70 in the black as the grain feed markets continued
lower.

Bluegrass
Stockyards South - Stanford KY

This Week: 1,151

Last Reported: 451

Last Year: 1,844

Compared to last Thursday:
Feeder and yearling steers and heifers 3.00-5.00 higher, Very good demand
for feeder and yearling classes. Slaughter cows and bulls fully steady,
Good demand for slaughter classes.

Paris
Stockyards - Paris KY

This Week: 666

Last Reported: 402

Last Year: 1,235

Compared to last Thursday
feeder steers sold 2.00 to 3.00 higher. Feeder heifers sold steady to 2.00
higher. There was good demand for feeder classes. Slaughter cows sold mostly
steady. Slaughter bulls
sold 1.00 to 2.00 higher. There was good demand
for slaughter classes.
,
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Sales of Feeder & Stocker Cattle... Click
Link to view entire report
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Colorado
Direct Cattle Report

This Week: 2,934

Last Reported: 196

Last Year: 3,759

Compared to last week: Feeder
steers and heifers not well tested but a higher undertone is noted.
Demand
good. Supply included: 100% Feeder Cattle (42.1% Steers, 57.9% Heifers).
Feeder cattle supply
over 600 lbs was 92%. Unless otherwise noted, Feeder
Cattle prices FOB based on net weights after a 0-
2% shrink or equivalent,
with a 0-8 cent slide > 600 lbs. and 0 cent slide < 600 lbs. Livestock
reported this
week originated from AZ, CA, CO, MO, OK, TX, UT, WY

Eastern
Cornbelt Direct Cattle Report (IL/IN/MI/MN/OH/KY)

This Week: 5,352

Last Reported: 7,570 

Last Year: 1,474

Compared to last week: Feeder
steers and heifers were not tested last week, therefore no trend is
available.
Demand good. Supply included: 100% Feeder Cattle (1.1% Steers, 98.9% Heifers).
Feeder
cattle supply over 600 lbs was 100%. Unless otherwise noted, Feeder
Cattle prices FOB based on net
weights after a 2-3% shrink or equivalent,
with up to a 12 cent slide > 600 lbs. Livestock reported this week
originated
from IN, KY.

Kansas
Direct Feeder Cattle Report

This Week:  2,795 

Last Reported: 2,088 

Last Year: 1,604

Compared to last week: Limited
comparable current FOB trades for a market trend. Demand good. Supply
included:
100% Feeder Cattle (57.8% Steers, 42.2% Heifers). Feeder cattle supply
over 600 lbs was 92%.
Unless otherwise noted, Feeder Cattle prices FOB
based on net weights after a 2-3% shrink or equivalent,
with a 4-8 cent
slide > 600 lbs. and 8-12 cent slide < 600 lbs. Livestock reported this
week originated from
KS, OK, TX.

Missouri
Direct Cattle Report

This Week: 620

Last Reported: 65

Last Year: 335

Compared to last week: No
comparable trades this week for a trade. Demand moderate. Supply included:
100% Feeder Cattle (100% Heifers). Feeder cattle supply over 600 lbs was
100%. Unless otherwise
noted, Feeder Cattle prices FOB based on net weights
after a 2-3% shrink or equivalent, with up to a 12
cent slide > 600 lbs.
Livestock reported this week originated from MO.

Montana
Direct Cattle Report

This Week: 

Last Reported: 141

Last Year: 

Compared to last week: No
trades this week for a trend

New
Mexico Direct Cattle Report

This Week: 1,680

Last Reported: 2,297

Last Year: 2,480

Compared to last week: Medium
and Large Frame steers not established. Feeder heifers light compared
but
trades are 4.00 higher. Demand continues very good as numbers of feeders
are on the decline. Supply
included: 100% Feeder Cattle (29.8% Steers,
70.2% Heifers). Feeder cattle supply over 600 lbs was 70%.
Unless otherwise
noted, Feeder Cattle prices FOB based on net weights after a 2-3% shrink
or equivalent,
with a 6-8 cent slide > 600 lbs. and 8-12 cent slide <
600 lbs. Livestock reported this week originated from
NM.

Northwest
Direct Cattle Report (WA/OR/ID/UT)

This Week: 680

Last Reported: 170

Last Year: 943

Compared to last week: Feeder
steers and heifers not fully established. Demand moderate to good.
Supply
included: 100% Feeder Cattle (65.4% Steers, 34.6% Heifers). Feeder cattle
supply over 600 lbs
was 100%. Unless otherwise noted, Feeder Cattle prices
FOB based on net weights after a 0% shrink or
equivalent, with a 0 cent
slide > 600 lbs. Livestock reported this week originated from ID, OR, UT.

Oklahoma
Direct Cattle Report

This Week: 4,415

Last Reported: 2,825

Last Year: 2,546

Compared to last week: Feeder
steers and heifers mostly 2.00-5.00 higher, few heavier weights sales as
much as 8.00 higher. Demand good to very good. Fat cattle trade has increased
increasing demand
especially for heavier weight cattle. Supply included:
100% Feeder Cattle (20.2% Steers, 79.8% Heifers).
Feeder cattle supply
over 600 lbs was 100%. Unless otherwise noted, Feeder Cattle prices FOB
based on
net weights after a 2-3% shrink or equivalent, with up to a 12
cent slide > 600 lbs. Livestock reported this
week originated from OK

Southeast
Direct Cattle Report (AL/AR/FL/GA/LA/MS/TN)

This Week: 200

Last Reported: 1,364

Last Year: 3,165

Compared to last week: Not
enough trades this week for a trend. Demand moderate. Supply included:
100% Feeder Cattle (35% Steers, 65% Heifers). Feeder cattle supply over
600 lbs was 100%. Unless
otherwise noted, Feeder Cattle prices FOB based
on net weights after a 2-3% shrink or equivalent, with up
to a 12 cent
slide > 600 lbs. Livestock reported this week originated from GA, MS.

Southwest
Direct Cattle Report (AZ/CA/NV)

This Week:  814

Last Reported: 390

Last Year: 7,218

Compared to last week, dairy
steers sold 2.00 higher on a light test. Trade and demand moderate. Supply
included: 100% Feeder Cattle (100% Dairy Steers). Feeder cattle supply
over 600 lbs was 0%. Unless
otherwise stated, prices fob shipping point
with 2-3 percent shrink or equivalent with 5-10 cent slide on
calves, 3-6
cent slide on yearlings from base weight. Delivered prices include freight,
commissions and
other expenses. Livestock reported this week originated
from CA.

Texas
Direct Cattle Report

This Week: 25,312

Last Reported: 10,577

Last Year: 22,083

Compared to last week: Current
FOB steers steady to 2.00 higher. Current FOB heifers 2.00 - 5.00 higher.
Demand moderate to good. Supply included: 100% Feeder Cattle (27.8% Steers,
72.2% Heifers). Feeder
cattle supply over 600 lbs was 97%. Unless otherwise
noted, Feeder Cattle prices FOB based on net
weights after a 2-3% shrink
or equivalent, with a 4-8 cent slide > 600 lbs. and 8-12 cent slide <
600 lbs.
Livestock reported this week originated from CO, GA, KS, KY, MS,
NM, OK, TN, TX.

Wyoming-Nebraska
Direct Cattle Report

This Week: 785

Last Reported: 190

Last Year: 1,193

No comparable sales from
last week for an adequate market trend. Demand was good for the short supply
reported. Buyers continue to look for cattle to back fill empty feedlot
pens. Nebraska feedlots live sales
sold steady to 5.00 higher from 145.00
to 150.00 and dressed sales sold 4.00 higher at 234.00. Supply
included:
100% Feeder Cattle (89.2% Steers, 10.8% Heifers). Feeder cattle supply
over 600 lbs was
100%. Unless otherwise noted, Feeder Cattle prices FOB
based on net weights after a 2-3% shrink or
equivalent, with a 8-10 cent
slide > 600 lbs. Livestock reported this week originated from TX, WY.

 

Extensive
U.S. & Canadian Auction Results are available on The Cattle Range
,
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Canadian Cattle Prices:

Prices have been
converted to U.S. $/CWT. Grades changed to approximate U.S. equivalents

Exchange Rate:
Canadian dollars equivalent to $0.7739 U.S. dollars
..

..

..

.

Alberta
Beef Producers:

Alberta
direct cattle sales Thursday saw light trade develop with live sales reported
just over 175.00 FOB
the feedlot, 1.00 higher than last week’s weighted
average price. This week dressed sales were reported
from 292.00-294.00
delivered, fully steady with last week. Cattle that traded this week were
being
scheduled for late July/early August delivery. US packer interest
was noted and a few cattle from Alberta
were marketed South.
.

.

Download
TCR's New Mobile App...
.
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Chart
of the Week:
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"Shootin'
the Bull" Weekly Analysis:
.

In my opinion, the
working capital outlay to produce a pound of beef is at its highest level
ever.  Cattle
feeders have assumed significant risks recently with
the sharp rise in feeder cattle prices, along with all
other input costs. 
They have done so in a time frame for which the consumer is believed limited
in their
ability to increase consumption, or willingness to pay a higher
price for beef.  I made recommendations this
week to sell October
and December live cattle futures.  This is a sales solicitation. 
I do not anticipate the
consumer increasing demand to a point in which
the packer has to increase slaughter rates.  The varying
prices paid
for the week is believed due to regional mismanagement.  Maybe they
thought they had
enough cattle or could buy them cheaper, but these cattle
were few and far between at the elevated price
level.  With margins
still profitable, there was probably more reason to bid up than not. 
Without a move
higher in beef prices though, this only goes to reduce the
margin to these packers.  Just about all futures
contract months are
closing a dollar to two dollars lower than last week.  The on feed
report is not
anticipated to change the dynamics of the market unless well
outside of the current guess.  A worry this
week has popped up. 
That being the dairy industry.  I think it possible to see an increase
in dairy cow
slaughter this summer.  This would only go to worsen
a seemingly risk laden environment. Good things for
the cattle market would
be an increase in consumer discretionary spending habits, an increase in
wages,
lower energy prices, lower interest rates, and lower input costs
to the cattle feeder.  

The Feeder Cattle Index crept
a gnat's hair over $3.00 this week.  This is seemingly at little low
when
viewing some of the sale prices.  This leads me to anticipate
either the index moving higher or not as many
animals sold at the higher
price, keeping the average down.  Either way, it doesn't matter. 
Backgrounders
are losing basis quickly and in the manner it is converging,
gives no hope to cattle feeders of reducing
prices paid at present or in
the future.  While neither of my predictions took place in the time
frame I
thought they would, convergence is taking place, and is still anticipated
to swap from negative to positive
by at least $10.00 over before expiration
of the August contract.  Backgrounders need to pull out the Pom
Pom's
again and root that the cattle feeders will continue to bid outlandish
prices for incoming inventory, or
the fat market doesn't slip from underneath
them. With all of this week's gains erased by Thursday and
Friday's sell
off, backgrounders are urged to consider how they will be marketing inventory
for the
remainder of this year.  I anticipate a $20.00 to $25.00 decline
in futures and $10.00 to $15.00 in the cash
market sooner, rather than
later.  I recommend you spend the weekend discussing how strong you
feel the
bid will be for feeder cattle going forward, and how you will
market into whichever direction you believe the
price will move. 

I have changed the wave count
on the corn back to the original one.  That being, the April 19 high
as the
top of major wave 3.  All price action forward is believed
a major wave 4 correction.  A trade above $6.82
December will add
some credibility to this.  I anticipate corn to move higher with a
major wave 5 producing
a high to $8.85&3/4 December.  I urge cattle
feeders to put pencil to paper to see what feed needs remain
until years
end and get those purchases wrapped up, regardless of how you go about
it.  Beans are
anticipated higher as well, but maybe not a new contract
high.  Wheat remains in a down trend, but I am
not sure how strong.
Energy prices shook off lower trading earlier in the week with crude oil
able to close
back into the price channel and the products merely consolidated.
With the current administration having
no way to curb energy inflation,
and current antics of going to support gasoline demand, I find it difficult
to
foresee energy prices declining.  Interest rate prices were higher
this week.  The turmoil between the
current inflation and aspects
of driving the economy into recession is keeping interest rate traders
busy.
With the Fed continuing with verbiage of three-quarter point rate
increases, it is difficult to foresee how
bond prices will move much higher. 
Equities believe in something, but what that miracle may be is
unknown
to me.  I would watch for all commodity prices to start to firm again. 
Were they to approach
previous highs, equities would be anticipated to
taper off due to the necessity of commodities taking
precedence over a
small piece of ownership in a company, faced with the same inflationary
pressures as
the consumer/investor. This is not to say the consumer/investor
will buy commodity futures, it is going to
be their need to simply by necessities,
which happen to be commodities.
,.

Christopher
B. Swift is a commodity broker and consultant with Swift Trading Company
in Nashville, TN.
Mr. Swift authors the daily commentaries "mid day cattle
comment" and "Shootin' the Bull" commentary
found on his website @ www.shootinthebull.com

An investment
in futures contracts is speculative, involves a high degree of risk and
is suitable only for persons who can
assume the risk of loss in excess
of their margin deposits.  You should carefully consider whether futures
trading is
appropriate for you in light of your investment experience,
trading objectives, financial resources and other relevant
circumstances.
PAST
PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS.
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June
USDA Cattle on Feed Report:

United States Cattle on
Feed Up 1 Percent

 

Cattle and calves on feed
for the slaughter market in the United States for feedlots with capacity
of
1,000 or more head totaled 11.8 million head on June 1, 2022. The inventory
was 1 percent above
June 1, 2021. This is the highest June 1 inventory
since the series began in 1996.

Placements in feedlots
during May totaled 1.87 million head, 2 percent below 2021. Net
placements were 1.79 million head. During May, placements of cattle and
calves weighing less than
600 pounds were 370,000 head, 600-699 pounds
were 270,000 head, 700-799 pounds were 465,000
head, 800-899 pounds were
469,000 head, 900-999 pounds were 220,000 head, and 1,000 pounds
and greater
were 75,000 head.

Marketings of fed cattle
during May totaled 1.91 million head, 2 percent above 2021.

Other disappearance totaled
76,000 head during May, 13 percent above 2021.

View
Complete Report

 

Cattle on Feed in 1,000+
Capacity Feedlots as of June 1st




Millions of Head

..

Cattle Placed on Feed
in 1,000+ Capacity Feedlots in May




Millions of Head

..

Cattle Marketed from
1,000+ Capacity Feedlots in May




Millions of Head

..




Thousands of Head
,
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Slaughter
Cattle:
.

Slaughter
Cattle: As of 3:00 PM Friday, negotiated cash trading in Nebraska
and Western Cornbelt has
been mostly inactive on light demand. In the Southern
Plains and Colorado negotiated cash trading has
been at a standstill. Not
enough purchases in any region for a market trend. In the Texas Panhandle
Wednesday was the last reported market with live purchases at 137.00. Thursday
was the last reported
market in the following regions. In Kansas live purchases
traded at 137.00. In Nebraska live and dressed
purchases traded from 145.00-150.00
and at 234.00, respectively. In Colorado live purchases traded at
145.00.
In the Western Cornbelt live and dressed purchases traded at 150.00 and
from 234.00-238.00,
respectively.

5 Area Week Slaughter
Cattle Weighted Averages





Livestock
Slaughter under Federal Inspection:


,
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This
week's Feedyard Closeouts...
.

Closeout
projections are for cattle placed on feed by a cattle owner at a commercial
feedyard and not for
cattle owned by a vertically integrated company such
as a beef processing company or a feedyard feeding
cattle at cost. Cattle
cost, cost of gain, and selling price will vary on a regional basis. Cost
includes $10 per
head for freight to feedyard.

Typical
closeout for un-hedged steers sold this week: 

Placed
On Feed 150 days ago = January 25, 2022
Projected
P/(L) based on
the futures when placed on feed: ($88.06)

.

*Cost
of
750 lb. steer delivered @ $159.40 per cwt: $1,205.50
Feed
Cost for 600 lbs. @ $1.37 per lb. $822.00
Interest
on cattle cost for 165 days: $22.29
Interest
on feed cost:  $7.60
Total
Cost & Expense:  $2,057.39
**Sale
proceeds: 1,350 lb. steer @ $143.35 per cwt:  $1,935.23
.

This
week's Profit/(Loss)
per head: ($122.17)
.

Profit/(Loss)
per head for previous week: ($126.48)
Change
from previous week: +$4.31
Sale
price necessary to breakeven: $152.40
.

*CME
Feeder Cattle Index    **5 Area
Daily Weighted Average
.

.

Projected
closeout for steers placed on feed this week:

Projected
Sale Date @ 150 days on feed = November 21, 2022
.

*Cost
of 750 lb. steer delivered @ $165.23 per cwt: $1,249.23
Feed
Cost for 600 lbs. @  $1.41 per lb. $846.00
Interest
on cattle cost for 165 days: $29.52
Interest
on feed cost: $10.00
Total
Cost & Expense:  $2,134.74
**Sale
proceeds: 1,350 lb. steer @ $145.25 per cwt:  $1,960.88
.

This
week's Profit/(Loss)
per head: ($173.86)
.

Profit/(Loss)
per head for previous week: ($130.30)
Change
from previous week: -$43.56
Sale
price necessary to breakeven: $158.13
.

*CME
Feeder Cattle Index    ** December
Live Cattle Futures Contract
.

.

.

.

Typical
closeout for hedged steers sold this week: ($88.06)
Typical
closeout for un-hedged steers sold this week: ($122.17)
Projected
closeout for steers placed on feed this week: ($172.86)

.

.
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Feeder
Steers/Corn Correlation: 5 Year Moving Average

Per
cwt. price for feeder & slaughter steers compared to the cost of 25
bushels of corn.
,

,

,
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Federally
Inspected Slaughter Cattle by Class:

Released
by USDA Market News Service on June 23rd for week ending June 11th
.
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Boxed
Beef Cutouts:
,.

Choice
cutout 1.28 lower at 264.98 and the Select cutout 1.51 lower at 245.02.
The Choice/Select spread
at 19.96, 0.23 higher. 

The
average value of hide and offal for the five days ending Fri, Jun 24, 2022  
was estimated at 13.81 per
cwt., up 0.11 from last week and  up 1.01
from last year.
,.

,.

,.

,.

https://www.ams.usda.gov/mnreports/ams_1891.pdf
https://www.ams.usda.gov/mnreports/ams_1892.pdf
https://www.ams.usda.gov/mnreports/ams_1953.pdf
https://www.ams.usda.gov/mnreports/ams_1820.pdf
https://www.ams.usda.gov/mnreports/ams_1946.pdf
https://www.ams.usda.gov/mnreports/ams_2132.pdf
https://www.ams.usda.gov/mnreports/ams_2191.pdf
https://www.ams.usda.gov/mnreports/ams_2204.pdf
https://www.ams.usda.gov/mnreports/ams_2906.pdf
https://www.ams.usda.gov/mnreports/ams_3096.pdf
https://mymarketnews.ams.usda.gov/filerepo/sites/default/files/3097/2021-11-08/525903/ams_3097_00090.pdf
https://www.ams.usda.gov/mnreports/ams_2808.pdf
https://www.ams.usda.gov/mnreports/ams_2770.pdf
https://www.ams.usda.gov/mnreports/ams_2708.pdf
https://www.ams.usda.gov/mnreports/ams_3059.pdf
https://www.ams.usda.gov/mnreports/ams_3098.pdf
https://mymarketnews.ams.usda.gov/filerepo/sites/default/files/2709/2021-12-06/535287/ams_2709_00092.pdf
https://www.ams.usda.gov/mnreports/ams_2940.pdf
https://www.ams.usda.gov/mnreports/AMS_2710.pdf
https://www.ams.usda.gov/mnreports/ams_3237.pdf
http://cattlerange.com/cattle-auction-reports-results/
https://apps.apple.com/app/id1529010158
https://play.google.com/store/apps/details?id=com.cattlerange.mobile
http://www.shootinthebull.com/
https://release.nass.usda.gov/reports/cofd0622.pdf
https://www.ams.usda.gov/mnreports/lsdnscreviewpm.pdf


National
Comprehensive Boxed Beef Cutout - All Fed Steer/Heifer Sales
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Last
Week's Trade Data:
,..

Beef: 

,..

Net
sales of 11,200 MT for 2022 were down 36 percent from the previous
week and 39 percent from the
prior 4-week average.  Increases primarily
for Japan (4,700 MT, including decreases of 600 MT), South
Korea (2,600
MT, including decreases of 500 MT), China (1,400 MT, including decreases
of 400 MT),
Canada (500 MT, including decreases of 100 MT), and Mexico
(500 MT), were offset by reductions
primarily for Chile (100 MT). 
Total net sales of 100 MT for 2023 were reported for Japan. 

Exports
of 19,100 MT were down 4 percent from the previous week, but up 3 percent
from the prior 4-
week average.  The destinations were primarily to
Japan (5,400 MT), South Korea (4,500 MT), China
(3,300 MT), Taiwan (1,300
MT), and Mexico (1,100 MT). 

,..

Pork: 

,..

Net
sales of 25,400 MT for 2022 were down 8 percent from the previous week
and 10 percent from the
prior 4-week average.  Increases were primarily
for Mexico (15,200 MT, including decreases of 200 MT),
Japan (2,200 MT,
including decreases of 300 MT), China (1,900 MT, including decreases of
200 MT),
South Korea (1,800 MT, including decreases of 900 MT), and Canada
(1,300 MT, including decreases of
700 MT).  Total net sales of 2,200
MT for 2023 were reported for South Korea. 

Exports
of 28,900 MT were up 4 percent from the previous week, but down 1 percent
from the prior 4-
week average.  The destinations were primarily to
Mexico (12,600 MT), Japan (4,400 MT), China (3,900
MT), , South Korea (2,500
MT), and Canada (1,700 MT). 
,..
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USDA
National Retail Beef Report:

National Summary
of Advertised Prices for Beef at Major Retail Supermarket Outlets
..

This
week in beef retail the Feature Rate rose by 0.6 percent, the Special Rate
posted a 10.8 percent

decrease,
and the Activity Index showed a 11.9 percent gain. More beef items are
finding their way to

retail
ads as grilling season is in full swing. Cuts from the Chuck, Round, and
Ground Beef items saw more
ad space, while cuts from the Rib, Loin, and
Brisket saw less. Cattle slaughter under federal inspection
was 0.1 percent
lower when compared to last week.
,.
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Est.
Weekly Meat Production Under Federal Inspection:
.

Total red meat production
under Federal inspection for the week ending Saturday, June 25, 2022 was
estimated at 1041.6 million lbs. according to USDA’s Marketing Service
This was 1.7 percent lower than a
week ago and 0.7 percent higher than
a year ago.  Cumulative meat production for the year to date was
1.4
percent lower compared to the previous year.
,
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1
Year Bullish/Bearish Consensus Charts from SentimenTrader:
.

The
theory behind the "Bullish/Bearish Consensus" indicator is when the
public reaches a consensus,
they are usually wrong:

They get
too bullish after prices have risen and too bearish after they have already
fallen.

Because
of this tendency, there are often extremes in opinion right before major
changes in trend:

When the
public reaches a bullish extreme, i.e., a great majority thinks prices
will keep rising, then
prices often decline instead. 
And when
they become too bearish, then prices tend to rise.

So when
Public Opinion moves above the red dotted
line in the chart, it means that compared
to other
readings over the past year, you're seeing excessive
optimism. You also want to look at the
absolute
level of Opinion, too - if it's at 90%, then there's no question
we're seeing an historic level of bullish
opinion.  Watch for readings
above 80% (or especially 90%) to spot those dangerous times when the
public
is overly enthusiastic about a commodity.

Conversely,
when Public Opinion moves below the green
dotted line, then the public is excessively
pessimistic about the commodity's prospects
for further gains compared to their opinion over the past
year.  Looking
for absolute readings under 20% (or especially 10%) often indicates an
upturn in the
market.
.

.

Cattle
Bullish/Bearish Consensus:
.

.

.

Corn
Bullish/Bearish Consensus:
.

,
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U.S.
Dollar - 6 Month Chart:
.

Over the past 5 years, an
average of around 12% of U.S. beef production has been exported, making
exports an extremely important factor affecting beef and cattle prices.
A strong dollar depresses export
demand.




 

U.S.
Dollar Index
..
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Stock
Markets & Economic News:

T.
Rowe Price
.

Bad
news for the economy interpreted as good news for stocks

Signs
that inflation might be moderating as growth cooled helped stocks rally
sharply over the holiday-
shortened week, lifting the S&P 500 Index
out of bear market territory. Nearly every sector in the index
recorded
strong gains. Energy stocks were the notable exception, as oil continued
to back off from its
recent highs over most of the week. T. Rowe Price
traders noted that month- and quarter-end flows may
have increased trading
volumes, as did the rebalancing of Russell indexes following the close
of trading
Friday. Markets were closed on Monday in their first observance
of Juneteenth.

The
week’s economic data offered several signals that the Federal Reserve’s
forceful turn toward
monetary tightening was having the intended effect
of slowing the economy and moderating inflation. On
Tuesday, the National
Association of Realtors reported that existing home sales fell to their
lowest level in
May since June 2020, and its chief economist predicted
further declines ahead in the face of higher
mortgage rates. The Chicago
Federal Reserve also reported that its gauge of national economic activity
had reached an eight-month low. On Thursday, S&P Global’s index of
June manufacturing activity came in
well below forecasts (52.4 versus roughly
56), while its services gauge also missed estimates and hit its
lowest
level since January.

 

Manufacturers
raise prices at lowest rate in 14 months

Investors
appeared to react favorably to the S&P Global data, in part because
it showed that
manufacturing input inflation, although still elevated,
fell to its lowest level in five months, while output
charge inflation
(the prices companies charge) had reached its lowest level since March
2021. “Although
firms continued to pass through hikes in costs to clients,
some mentioned concessions were made to
customers,” the report noted.

The
week’s biggest gains came Friday, following signs that consumers were stabilizing
their inflation
expectations as confidence in their finances reached new
lows. The University of Michigan’s final reading
of June consumer sentiment
was revised down to 50.0, its lowest level in records dating back over
four
decades. The report also showed that consumers expect inflation to
rise at an annualized rate of 5.3% for
the second month in a row, below
forecasts and the peak rate of 5.4% recorded in March and April.
Consumers’
five-year inflation expectations rose slightly to 3.1%, but this was somewhat
below consensus
expectations and in line with January’s reading. Since
August, expectations have remained within a range
of 2.9% to 3.1%.
..
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U.S.
Stocks:
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"Click
Here" to view a Slide Show of Drought
Monitor maps for the last 12 weeks
.
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Canadian
90-Day Percent of Average Precipitation:
...
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Looking
ahead...

A
storm system near the coast of the Carolinas will bring chances for
heavy rainfall to parts of the
Eastern Seaboard over the next couple of
days (June 23-24). Meanwhile, another storm system will
intensify and move
eastward from the Northern Plains to the Great Lakes. The trailing frontal
boundary
associated with this system will bring increased chances of rainfall
to much of the eastern U.S. However,
rainfall is likely to be hit-or-miss
and remain below-normal for many locations, especially along the Lower
and Middle Mississippi Valley. The passage of the frontal boundary in the
eastern U.S. should bring more
seasonal daytime temperatures by the start
of the work week (Monday, June 27). An active Southwest
Monsoon circulation
is forecast to bring increased precipitation and below-normal maximum temperatures
to parts of the Four Corners region, with below-normal maximum temperatures
extending into the Central
Plains.

The
Climate Prediction Center’s 6-10 day outlook (valid June 28 to July
2, 2022) favors above-normal
temperatures across much of California, the
Great Basin, and Eastern Rockies. Above-normal temperature
probabilities
also extend from the Central and Southern Plains eastward to the Appalachians
and
southward to the Gulf Coast. Near to below-normal temperatures are
favored across the Northern Tier of
the contiguous U.S. (CONUS), as mean
mid-level high pressure is expected to remain farther to the south.
Below-normal
temperatures and above-normal precipitation are favored for much of the
Four Corners
region, associated with a robust Southwest Monsoon circulation.
Near to above-normal precipitation
probabilities also extend along the
Northern Tier from the Pacific Northwest to the Great Lakes, associated
with storm activity. Increased chances of below-normal precipitation across
the northern Great Basin and
from the Middle Mississippi Valley to the
Northeast are associated with dry northerly mean surface flow
and surface
high pressure, respectively.
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Last
Week's Trade Data:

Corn: 

..

Net
sales of 671,900 MT for 2021/2022 were up noticeably from the previous
week and from the prior 4-
week average.  Increases primarily for Mexico
(475,000 MT, including decreases of 900 MT), Japan
(158,600 MT, including
68,000 MT switched from China, 51,600 MT switched from unknown destinations,
and decreases of 1,300 MT), Colombia (39,000 MT, including 40,000 MT switched
from unknown
destinations and decreases of 3,400 MT), El Salvador (29,000
MT, including 18,600 MT switched from
Nicaragua), and unknown destinations
(16,600 MT), were offset by reductions primarily for China (67,200
MT). 
Net sales of 358,400 MT for 2022/2023 were primarily for Costa Rica (144,900
MT), Mexico
(137,500 MT), unknown destinations (37,500 MT), Colombia (30,000
MT), and Japan (5,500 MT). 

Exports
of 1,147,300 MT were down 17 percent from the previous week and 26
percent from the prior 4-
week average.  The destinations were primarily
to China (338,600 MT), Mexico (258,800 MT), Japan
(246,500 MT), Taiwan
(69,800 MT), and Colombia (60,300 MT).

Wheat:

..

Net
sales of 477,800 metric tons (MT) for 2022/2023 primarily for Japan
(163,900 MT), Mexico (163,900
MT, including decreases of 2,100 MT), South
Korea (83,100 MT), Ecuador (30,000 MT), and the
Philippines (28,800 MT),
were offset by reductions primarily for Nigeria (23,800 MT) and El Salvador
(18,800 MT). 

Exports
of 336,300 MT were primarily to the Philippines (132,700 MT), Thailand
(56,900 MT), Mexico
(41,300 MT), Guatemala (26,000 MT), and Jamaica (22,900
MT). 
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Although all information
is from sources believed to be accurate & timely, The
Cattle Range expressly disclaims all
warranties, expressed or implied,
as to the accuracy of any of the contents provided and shall not be liable
for decisions
or actions taken based on the data/information/opinions contained
within.
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https://www.sentimentrader.com/
http://www.marketwatch.com/investing/index/dxy
https://www3.troweprice.com/usis/personal-investing/planning-and-research/t-rowe-price-insights/markets/global-markets-weekly-update.html
http://droughtmonitor.unl.edu/data/gif/12_week.gif
https://www.ams.usda.gov/mnreports/ams_3050.pdf
https://www.ams.usda.gov/mnreports/ams_2904.pdf
https://www.ams.usda.gov/mnreports/ams_2905.pdf
https://www.ams.usda.gov/mnreports/ams_3056.pdf
https://www.ams.usda.gov/mnreports/ams_2807.pdf
https://www.ams.usda.gov/mnreports/ams_2885.pdf
https://www.ams.usda.gov/mnreports/ams_2929.pdf
https://www.ams.usda.gov/mnreports/ams_2769.pdf
https://www.ams.usda.gov/mnreports/ams_2935.pdf
https://www.ams.usda.gov/mnreports/ams_2939.pdf
https://www.ams.usda.gov/mnreports/ams_3095.pdf
https://www.ams.usda.gov/mnreports/ams_3057.pdf
https://www.ams.usda.gov/mnreports/ams_3183.pdf
https://www.ams.usda.gov/mnreports/ams_2707.pdf
https://www.ams.usda.gov/mnreports/AMS_3058.pdf
https://www.ams.usda.gov/mnreports/ams_3236.pdf

